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Default Amount

A Company or an LLP
A Partnership Firm or an 

Individual

 Minimum amount of Rs.
1 lakh

 The Central Government
may specify higher
amount which shall not
be more than Rs. 1 crore

 Minimum amount of Rs.
1 thousand.

 The Central Government
may specify higher
amount which shall not
be more than Rs. 1 lakh

















An application for fast track corporate insolvency resolution 
process may be made in respect of the following corporate 

debtors, namely:-

A corporate debtor with assets and income below a level
as may be notified by the Central Government

A corporate debtor with such class of creditors or such
amount of debt as may be notified by the Central
Government.

Such other category of corporate persons as may be
notified by the Central Government



Time-limit for completion of fast track 
corporate insolvency resolution process?

A Fast track option
with a 90 days limit

And a single extension
of 45 days, if needed.



Recent Developments

 Notifications of coming into effect of various
sections under the Code. The sections are sections
188 to 194, section 3 - clause (1), clause (5), clause
(22), clause (26), clause (28), clause (37), section
221; section 222, section 225, section 226, section
230, section 232, section 233, sub-section (1) and
clause (zd) of sub-section (2) of section 239, sub-
section (1) and clause (zt) of sub-section (2) of
section 240, section 241 and section 242;

 NCLT Rules notified;

 Appointment of Mr. M.S.Sahoo as chairman of
Insolvency and Bankruptcy Board of India

 New office at ITO,Delhi is being finalized.



 Cross-border Insolvency is a complicated issue where

internationally there is no uniformity in procedures.

 After extensive deliberations by the Joint Committee, an

enabling mechanism has been provided in the Code.

 The Code empowers the Central Government to enter into

reciprocal agreement with the Government of any country

outside India for enforcing the provisions of this code.

CROSS BORDER INSOLVENCY
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