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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF BHARAT RASAYAN LIMITED FOR THE BUYBACK OF EQUITY
SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the "Public Announcement”) is being made pursuant to the
provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of

Securities) Reg

lati 2018, as

ded (the "Buyback Regulations”) and contains the

disclosures as specified in Schedule Il of the Buyback Regulations.

OFFER FOR BUYBACK OF 93,472 (NINETY-THREE THOUSAND FOUR HUNDRED AND SEVENTY-
TWO ONLY) FULLY PAID-UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF %10/
(RUPEES TEN ONLY) EACH ("EQUITY SHARES") AT A PRICE OF % 11,500/- (RUPEES ELEVEN
THOUSAND AND FIVE HUNDRED ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS
THROUGH THE TENDER OFFER PROCESS.

Certain figures contained in this Public Announcement, including financial information, have been
subject to rounding off adjustments. All decimals have been rounded off to two decimal points. In
certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the
total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform
exactly to the total figure given for that column or row.
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11

U]

(ii)
(iii)

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of Bharat Rasayan Limited (the "Company") (the Board of Directors
of the Company hereinafter referred to as the "Board", which expression shall include any
committee constituted and authorized by the Board to exercise its powers), at their meeting
held on January 12, 2021 (the "Board Meeting") has, subject to the approval of the
shareholders of the Company by way of a special resolution through a postal ballot by remote
e-voting, pursuant to the provisions of Article 12 of the Articles of Association of the Company,
Sections 68, 69, 70, 100, 108 and 110 and all other applicable provisions, if any, of the
Companies Act, 2013, as amended (the "Companies Act"), the Companies (Share Capital
and Debentures) Rules, 2014, to the extent applicable, and in compliance with the Buyback
Regulations and subject to such approvals of statutory, regulatory or government authorities
as may be required under applicable laws, approved the buyback by the Company of 93,472
(Ninety Three Thousand Four Hundred Seventy Two Only) Equity Shares representing up
to 2.20% of the total paid-up Equity Share capital of the Company at a price of ¥ 11,500/
- (Rupees Eleven Thousand and Five Hundred only) per Equity Share (the "Buyback
Price") payable in cash for an aggregate consideration of up to ¥ 1,07,49,28,000 (Rupees
One Hundred Seven Crores Forty Nine Lakhs Twenty Eight Thousand Only) ("Buyback
Size"), which is 19.05% of the aggregate of the fully paid-up Equity Share capital and free
reserves of the Company as per the latest audited standalone as well as consolidated
balance sheet, as at March 31, 2020, on a proportionate basis through the "tender offer"
route as prescribed under the Buyback Regulations, from all of the shareholders of the
Company who hold Equity Shares as of the Record Date (as defined below) ("Buyback").

The shareholders of the Company approved the Buyback, by way of a special resolution, by way
of postal ballot through remote e-voting pursuant to the postal ballot notice dated January 12,
2021 (the "Postal Ballot Notice"), the results of which were announced on February 17, 2021.

The Buyback Size does not include any transaction costs viz. brokerage, applicable taxes such
as buyback tax ("Buyback Tax"), securities transaction tax, GST, stamp duty, expenses incurred
or to be incurred for the Buyback like filing fees payable to Securities and Exchange Board of
India ("SEBI"), advisors/legal fees, public announcement publication expenses, printing and
dispatch expenses and other incidental and related expenses, etc. Buyback Tax does not form
part of the Buyback Size and will be appropriated out of the free reserves of the Company.

The Equity Shares are listed and traded on the National Stock Exchange of India Limited (the
"NSE") (hereinafter referred to as the "Stock Exchange"). Also, the Equity Shares of the
Company are traded BSE Limited (the "BSE") under the permitted to trade category.

In addition to the regulations/statutes referred to in paragraph 1.1 above, the Buyback is also
in accordance with the Companies (Management and Administration) Rules, 2014, to the
extent applicable and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. The Buyback shall be undertaken
on a proportionate basis from the equity shareholders of the Company as on the Record Date
(as defined below) ("Eligible Shareholders") through the tender offer process prescribed under
Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback shall be, subject to
applicable laws, implemented by tendering of Equity Shares by Eligible Shareholders and
settlement of the same through the stock exchange mechanism as specified by SEBI in its
circular bearing reference number CIR/ CFD/POLICYCELL/1/2015 dated April 13, 2015 read
with the circular bearing reference number CFD/DCR2/ CIR/P/2016/131 dated December 9,
2016, as amended from time to time ("SEBI Circulars"). In this regard, the Company will request
NSE to provide the acquisition window for facilitating tendering of Equity Shares under the
Buyback. For the purposes of this Buyback, NSE will be the designated stock exchange.

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to
such shareholders (Buyback Tax) in India and such tax is to be discharged by the Company
as per the procedure laid down in the applicable provisions of the Income-tax Act, 1961 read
with any applicable rules framed thereunder. Consequently, any income received by Eligible
Shareholders pursuant to the Buyback of shares is exempt and hence not includable in the
total taxable income of such shareholders. The transaction of Buyback would also be chargeable
to securities transaction tax in India. Participation in the Buyback by non-resident Eligible
Shareholders may trigger capital gains tax in the hands of such shareholders in their country
of residence. In due course, the Eligible Shareholders will receive a letter of offer, which will
contain a more detailed note on taxation. However, in view of the particularized nature of
tax consequences, the Eligible Shareholders are advised to consult their own legal, financial
and tax advisors prior to participating in the Buyback.

A copy of this Public Announcement is available on the website of Company at
www.bharatgroup.co.in and is expected to be available on the website of SEBI at www.sebi.gov.in
during the period of Buyback and on the website of the Stock Exchange at www.nseindia.com.

NECESSITY OF THE BUYBACK

The Buyback is being undertaken by the Company to return surplus funds to its equity
shareholders, which are over and above its ordinary capital requirements and in excess of
any current investment plans, in an expedient, effective and cost-efficient manner. The
Buyback is being undertaken for the following reasons:

The Buyback will help the Company to distribute surplus cash to its shareholders holding
Equity Shares broadly in proportion to their shareholding, thereby, enhancing the overall
return to shareholders;

The Buyback, which is being implemented through the tender offer route as prescribed
under the Buyback Regulations, would involve a reservation of up to 15% of the Buyback
Size for small shareholders. The Company believes that this reservation of up to 15% for
small shareholders would benefit a large number of the Company's public shareholders, who
would be classified as "Small Shareholders";

The Buyback would help in improving financial ratios like earnings per share and return on
equity, by reducing the equity base of the Company; and

The Buyback gives the Eligible Shareholders the choice to either (A) participate in the Buyback
and receive cash in lieu of their Equity Shares which are accepted under the Buyback, or (B)
not to participate in the Buyback and get a resultantincrease in their percentage shareholding
in the Company post the Buyback, without additional investment.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to buyback 93,472 (Ninety-Three Thousand Four Hundred and
Seventy-Two Only) Equity Shares.

BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price of ¥ 11,500/
(Rupees Eleven Thousand and Five Hundred Only) per Equity Share (the "Buyback Price").
The Buyback Price has been arrived at after considering various factors such as,

the share price benchmarks on the NSE, the stock exchange where the maximum volume
oftrading in the Equity Shares is recorded,

the net worth of the Company, and

the impact on the earnings per Equity Share.

The Buyback Price represents:
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Premium of 23.07% over the volume weighted average market price of the Equity Shares
on NSE for the 60 trading days preceding the date of intimation to the Stock Exchanges of
the Board Meeting to consider the proposal of the Buyback and 18.18% over the volume
weighted average market price of the Equity Shares on the NSE for the 10 trading days
preceding the date of intimation to the Stock Exchanges of the Board Meeting to consider
the proposal of the Buyback. The closing market price of the Equity Shares as on the date
of intimation of the Board Meeting for considering the Buyback, being January 7, 2021, was
¥ 9,437.95 on NSE and ¥ 9,434.95 on BSE.

At a premium of 657.34% of the book value per Equity Share of the Company, which as of
September 30, 2020 was T 1,518.48 (Rupees One Thousand Five Hundred Eighteen and
Forty-Eight Paisa only) per Equity Share.

The ratio of the aggregate of secured and unsecured debts owed by the Company shall not
be more than twice the paid-up Equity Share capital and free reserves after the Buyback
based on both audited standalone financial statements and audited consolidated financial
statements of the Company as on March 31, 2020;

The basic and diluted Earnings per Equity Share of the Company prior to the Buyback, for
the six months ended September 30, 2020 was ¥ 193.05 and ¥ 193.05 per Equity Share,
respectively on a standalone basis. Assuming full acceptance under the Buyback, the basic
and diluted earnings per Equity Share of the Company will be ¥ 197.49 and ¥ 197.49 per
Equity Share post the Buyback, respectively on a standalone basis.

The annualized return on net worth of the Company was 25.43% for the six months ended
September 30, 2020 on a standalone basis, which will increase to 30.65% post Buyback,
on a standalone basis, assuming full acceptance of the Buyback.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE
TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount required for Buyback will not exceed ¥ 1,07,49,28,000 (Rupees One
Hundred Seven Crores Forty-Nine Lakhs Twenty-Eight Thousand Only), excluding transaction
costs viz. brokerage, applicable taxes such as Buyback Tax, securities transaction tax, GST,
stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to
the SEBI, advisors/legal fees, public announcement publication expenses, printing and dispatch
expenses and other incidental and related expenses, etc.

The maximum amount mentioned aforesaid is 19.05% of the aggregate of the fully paid-up
Equity Share capital and free reserves as per the latest audited standalone as well as
consolidated balance sheet of the Company as at March 31, 2020, which is within the
prescribed limit of 25%.

Buyback Tax does not form part of the Buyback Size and will be appropriated out of the free
reserves of the Company.

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

The aggregate shareholding of the (i) promoter and promoter group of the Company ("Promoter
and Promoter Group") and persons in control, (i) Directors of companies which are a part of
the Promoter and Promoter Group, and (iii) Directors and Key Managerial Personnel of the
Company as on the date of the Board Meeting and the Postal Ballot Notice, i.e., January 12,
2021, are as follows:

Aggregate shareholding of the Promoter and Promoter Group and persons who are in control as
on the date of the Board Meeting and the date of the Postal Ballot Notice, i.e., January 12, 2021:

Sl. No. Name of Shareholders No. of Shares held | Percentage (%)
1 Sat Narain Gupta 10,11,631 23.81
2 Mahabir Prasad Gupta 4,22,800 9.95
3 S.N. Gupta (HUF) 3,56,200 8.38
4 Rajender Prasad Gupta 4,92,631 11.59
5 Vikas Gupta 1,94,300 4.57
6 Savita Gupta 1,16,600 2.74
7 Rajesh Gupta 82,837 1.95
8 Manju Gupta 56,484 1.33
9 Sahil Gupta 42,600 1.00
10 BRL Finlease Limited 1,14172 2.69
1" Centum Finance Limited 1,31,900 3.10
12 Weldon Fincap Private Limited 1,57,049 3.70
Total 31,79,204 74.83
. Aggregate shareholding of the Directors of companies which are a part of the Promoter and
Promoter Group, as on the date of the Board Meeting and the date of the Postal Ballot
Notice, i.e., January 12, 2021:
Sl. No. Name of Shareholders No. of Shares held | Percentage (%)
1 Sat Narain Gupta 10,11,631 23.81
2 Mahabir Prasad Gupta 4,22,800 9.95
3 Rajender Prasad Gupta 4,92,631 11.59
Total 19,27,062 45.35
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Company Secretary & Compliance Officer: Ms. Nikita Chadha

23-12-2019 | (Sold) (3.100) [ 10 | 6,325.00 Cash

Total 56,484

Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are
not available, aggregate shareholding as on April 1, 2011 is provided.

ix.  SAHIL GUPTA:
Date of Nature of No. of Face Issue / Consideration
Transaction | Transaction Equity | Value | Acquisition | (Cash, other
Shares () | Price (%) |than cash etc.)
April 1, 2011 | Opening Balance 45,700 10 - -
6.1.3. Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on 23-12-2019 | (Sold) (3.100) 10 6,325.00 Cash
the date of the Board Meeting and the date of the Postal Ballot Notice, i.e., January 12, 2021: Total 42,600
SI. | Name of Directors & Key| Designation No. of Percentage Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are
No.| Managerial Personnel Shares held (%) not available, aggregate shareholding as on April 1, 2011 is provided.
" " X. WELDON FINCAP PRIVATE LIMITED:
1 | Sat Narain Gupta Chairperson & - ~
Executive Director 10,11,631 23.81 Date of Nature of gm of \';ﬂlce A Issue | C(téns-hderalt‘lon
- —— Transaction | Transaction quity alue | Acquisition ash, other
2 | Mahabir Prasad Gupta Executive Director 4,22,800 9.95 Shares (] Price (X) [ than cash etc.)
3 | Rajender Prasad Gupta Executive Director 4,92,631 11.59 April 1, 2011 | Opening Balance | 1,57,049 | 10 _
4 | Pradeep Kumar Aggarwal | Independent & Total 1,57.049
Non-Executive Director 100 - Voo 57 r——— - T' /' PP T 20T
- ote: Since specific details of acquisition/sale of equity shares prior to April 1, are
5 | Pankaj Gupta w:r?-%iggﬁtr;\t/e&Director i i not available, aggregate shareholding as on April 1, 2011 is provided.
- - - 8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
6 | Ajay Gupta Wholetime Director - - REGULATIONS AND THE COMPANIES ACT:
7 | Suresh Kumar Garg Independer]t & ) i all the Equity Shares of the Company are fully paid-up;
Non-Executive Director - “|]ii.  the Company shall notissue any Equity Shares or specified securities including by way of bonus,
8 | Ram Kanwar Independent & from the date of declaration of results of the postal ballot for special resolution passed by the
Non-Executive Director - - shareholders approving the proposed Buyback until the date of expiry of the Buyback period;
9 | Sujata Agarwal Independent & iii. except in discharge of its subsisting obligations, the Company shall not raise further capital
Non-Executive Director - - for a period of six months or one year from the expiry of the Buyback period, as may be
- - - applicable in accordance with the Buyback Regulations or any circulars or notifications issued
10 | Kamleshwar Prasad Uniyal [ Wholetime Director - - by SEBI in connection therewith;
11 | Nikita Chadha Company Secretary - - iv.  the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares
12 | Rakesh Kumar Verma Chief Financial Officer - - until the pendency of the lock-in or till the Equity Shares become transferable;
6.1.4. A h hased 1d by the P 1P G —|v. the Company shall not buyback its Equity Shares from any person through negotiated deal
-1.4. Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in whether on or off the stock exchanges or through spot transactions or through any private
control, Directors of company which are a part of the Promoter and Promoter Group and ; i : .
. " " " > arrangement in the implementation of the Buyback;
Directors and Key Managerial Personnel of the Company during a period of six months | L . o
preceding the date of the Board Meeting at which the Buyback was approved and the date | Vi-  there are no defaults subsisting in the repayment of any deposits (including interest payable
of the Postal Ballot Notice, .., January 12, 2021: thereon), redemption of debentures or preference shares, payment of dividend or repayment
Agaregate of shares purchased or sold by the Promoter and Promoter Group and persons | of any term loans to any ﬁna'nma\ msltltutlon t?r bank§ (including interest payable thereon);
who are in control: None vii.  that the Company has been in compliance with Sections 92, 123, 127 and 129 of the Act;
Aggregate shares purchased or sold by the Directors of companies which are part of the | viii.  the aggregate amount of the Buyback i.e., up to ¥ 1,07,49,28,000 /- (Rupees One Hundred
Promoter and Promoter Group: None Seven Crores Forty-Nine Lakhs Twenty-Eight Thousand Only) does not exceed 25% of the
A te sh hased 1d by the Direct d Key M ial P | of th aggregate of the total paid-up capital and free reserves of the Company as per the latest audited
ngﬂrggﬁ)’e: SN:,:? purchased or sold by the Directors and Key Wanagerial Fersonnel of te standalone as well as consolidated balance sheet of the Company as at March 31, 2020;
INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF | ix-  the maximum number of Equity Shares proposed to be purchased under the Buyback (up to 93,472
THE COMPANY TO PARTICIPATE IN BUYBACK Equity Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity
X Share capital as per the latest audited balance sheet of the Company as at March 31, 2020;
In terms of the Buyback Regulations, under the tender offer route, the Promoter and Promoter . .
Group have an option to participate in the Buyback. In this regard, the Promoter and Promoter | X+ the Company shall not make any offer of buyback within a period of one year reckoned from
Group entities and persons in control of the Company have expressed their intention to the date of expiry of the Buyback period;
participate in the Buyback vide their letters dated January 12, 2021 and may tender up to an | Xi. there s no pendency of any scheme of amalgamation or compromise or arrangement pursuant
aggregate maximum of 74,529 Equity Shares or such lower number of Equity Shares in to the provisions of the Companies Act, as on date;
accordance with the provisions of the Buyback Regulations. Please see below the maximum | xji, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be
number of Equity Shares proposed to be tendered by each of the Promoter and Promoter more than twice the paid-up Equity Share capital and free reserves after the Buyback based on
Group as well as persons in control of the Company: audited standalone as well as audited consolidated financial statements of the Company; and
Sl. Name Maximum Number of Equity xiii.  the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
No. Shares Intended to tender company including its own subsidiary companies or through any investment company or
1 Sat Narain Gupta 23 256 group of investment companies.
- : 9. THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY INTO THE AFFAIRS
2| Mahabir Prasad Gupta 10,302 AND PROSPECTS OF THE COMPANY AND HAS FORMED THE OPINION THAT:
3 S.N. Gupta (HUF) 8,836 i immediately following the date on which the meeting of the board of directors is convened,
4 Rajender Prasad Gupta 11,838 i.e. January 12, 2021 or following the date on which the result of shareholders' resolution
" will be declared ("Postal Ballot Resolution"), approving the Buyback, there will be no grounds
5 | Vikas Gupta 5,275 on which the Company could be found unable to pay its debts;
6 | Savita Gupta 3,565 ii.  asregards the Company's prospects for the year immediately following the date on which
7 | Rajesh Gupta 2,822 the meeting of the board of directors is convened, i.e. January 12, 2021 or the Postal Ballot
" Resolution that, having regard to the Board's intention with respect to the management of
8 | Manju Gupta 2,243 Company's business during that year and to the amount and character of the financial
9 Sahil Gupta 1,937 resources which will, in the Board's view, be available to the Company during that year, the
10 | BRLFinl Limited Company will be able to meetits liabilities as and when they fall due and will not be rendered
ease e ~ insolvent within a period of one year from the date of the Board Meeting i.e. January 12,
11 | Centum Finance Limited - 2021 or the Postal Ballot Resolution; and
12 | Weldon Fincap Private Limited 4,455 iii.  informing an opinion for the above purposes, the Board has taken into account the liabilities
Total 74.529 as if the Company was being wound up under the provisions of the Companies Act, 1956,
ota i Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016 (including prospective
The Buyback will not result in any benefit to the Promoter and Promoter Group or any and contingent liabilties).
Directors and Key Managerial Personnel of the Company except to the extent of the cash | 10.  THE TEXT OF THE REPORT DATED JANUARY 12, 2021 OF M/S. R.D. GARG & CO.,
consideration received by them from the Company pursuant to their respective participation CHARTERED ACCOUNTANTS, STATUTORY AUDITORS OF THE COMPANY, ADDRESSED
in the Buyback in their capacity as equity shareholders of the Company, and the change in TO THE BOARD IS REPRODUCED BELOW:
their shareholding as per the response received in the Buyback, as a result of the January 12, 2021
extinguishment of Equity Shares which will lead to reduction in the equity share capital of the T
Company post Buyback. ° X
The details of the date and price of acquisition of the Equity Shares that the Promoter and The Board of Dlret.:to.rs
Promoter Group intend to tender are set-out below: Bharat Rasayan Limited,
SAT NARAIN GUPTA: 1501, Vikram Tower, Rajendra Place, New Delhi - 110008, India
Date of Nature of No.of |Face | Issue/ | Consideration Dear Sirl Madam,
Transaction Transaction Equity Value | Acquisition | (Cash, other Subject: Statutory Auditor's report in respect of proposed buyback of equity shares
Shares ) Price (Z) |than cash etc.) by Bharat Rasayan Limited (‘the Company') in terms of clause (xi) of Schedule | of
- - N " Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018
April 1, 2011 OPenlng Balance | 7,65,531 10 (as amended) ("Buyback Regulations").
18-10-2011 | Gift 2,00,000 10 NA NA In connection with the proposed Buy-back of Equity Shares by Bharat Rasayan Limited ('the
19-06-2012 | Gift 33,100 10 NA NA Company') as approved by the Board of Directors at its meeting held on January 12, 2021 in
pursuance of the provisions of Section 68 of the Companies Act, 2013 ("the Act") and the
13-12-2012 | Purchase 3143] 10 174.93 Cash ities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (the "SEBI
14-12-2012 | Purchase 12,443 10 173.90 Cash Buyback Regulations"), as amended; and based on the information and explanations given to
14-12-2012 | Purchase 121 10 174.32 Cash us which were to the best of our knowledge and belief necessary for this purpose, we report that:
1. We have enquired into the state of affairs of the Company in relation to its audited financial
17-12-2012 | Purchase 10,000 10 168.80 Cash statements for the year ended March 31, 2020 which have been audited by us and approved
18-12-2012 | Purchase 8,000 10 173.14 Cash by the Board of Directors of the Company at their meeting held on June 26, 2020.
19-12-2012 | (Sold) (3,707) 10 160.79 Cash 2. The amount of permissible capital payment (including premium) towards the proposed buy back of
equity shares as computed in the table below is properly determined in our view in accordance with
23-12-2019 | (Sold) (17,000) 10 6,325.00 Cash Section 68 (2)(c) of the Act. The amounts of share capital and free reserves have been extracted from
Total 10,11,631 the audited financial statements of the Company for the year ended March 31, 2020.
Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are Amount % in Lakhs)
not available, aggregate shareholding as on April 1, 2011 is provided. Particulars as on 31.03.2020 Standalone | Consolidated
MAHABIR PRASAD GUPTA: Paid-up Capital A 424.87 424.87
. Date of TNaturetgf go. of C:Isz A Iss_ugt_l (i?:n?»i:er:'l‘ion Free Reserves Ni Nil
i i ash, other
ransaction ransaction Sr?aurlteys ®) ;::':I(I;;n than cash etc.) Profit & Loss Account Balance 51,821.83 51,821.83
April 1, 2011 | Opening Balance | 3,56,000 | 10 - - Securities Premium Ni Ni
14-03-2013 | Gift 12,000 10 NA NA General Reserves 4,165.17 4,165.17
29-05-2013 | Gift 54,800 10 NA NA Total Free Reserves B 55,987.00 55,987.00
Total 4,22,800 Total Paid up Capital & Free Reserves A+B | 56,411.87 56,411.87
Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are Maximum Permissible for buyback under Section 14,102.97 | 14,102.97
not available, aggregate shareholding as on April 1, 2011 is provided. 68 (2) of the Companies Act, 2013 (25% of the
. total paid up capital and free reserves with the
S N GUPTA (HUF): Shareholder Approval)
Date of Nature of No.of | Face | Issue | | Consideration Maximum amount permitted by Board Resolution 10,749.28 10,749.28
Transaction | Transaction Equity | Value | Acquisition | (Cash, other dated January 12, 2021 approving Buyback,
Shares | () | Price (%) [than cash etc.) subject to shareholder approval, based on the
April 1, 2011 | Opening Balance | 3,59,200 10 - - audited financial statements for the year ended
March 31, 2020
25-08-2014 | (Sold) (1,000)| 10 690.05 Cash
n0. 3. The Board of Directors of the Company, in their meeting held on January 12, 2021 have
11-09-2014 | (Sold) (2,000) 10 720.48 Cash formed their opinion as specified in Part A, clause (x) of Schedule Il to the Securities and
Total 3,56,200 Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended, on reasonable
o = - . y - - grounds, that the Company, having regard to its state of affairs, will not be rendered insolvent
Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are within a period of one year from the date of passing the Board meeting resolution.
not available, aggregate shareholding as on April 1, 2011 is provided. X . .
4, This report has been issued at the request of the Company solely for use of the Company in

vi.

vii.

viii.

RAJENDER PRASAD GUPTA:

Date of Nature of No.of |Face [ Issue/ | Consideration
Transaction |  Transaction Equity | Value | Acquisition | (Cash, other
Shares | (3) | Price (%) |than cash etc.)
April 1, 2011 | Opening Balance | 2,90,344 | 10 - -
08-10-2012 | Purchase 10,000 10 141.60 Cash
04-09-2014 | Gift 31,200 10 NA NA
27-08-2019 | Partition Deed
of R.P.Gupta
& Sons (HUF) 1,46,089 10 NA NA
05-09-2019 | Partition Deed of
Ram Narain (HUF) 14,998 10 NA NA
Total 4,92,631

Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are
not available, aggregate shareholding as on April 1, 2011 is provided.

VIKAS GUPTA:

Date of Nature of No. of Face Issue | | Consideration
Transaction | Transaction Equity | Value | Acquisition | (Cash, other
Shares ) Price (%) | than cash etc.)
April 1, 2011 | Opening Balance | 1,94,300 10 - -
Total 1,94,300

Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are
not available, aggregate shareholding as on April 1, 2011 is provided.

SAVITA GUPTA:
Date of Nature of No. of Face Issue | | Consideration
Transaction | Transaction Equity | Value | Acquisition | (Cash, other
Shares (R) | Price (%) |than cash etc.)
April 1, 2011 | Opening Balance | 1,24,300 10 - -
23-12-2019 | (Sold) (7,700) 10 6,325.00 Cash
Total 1,16,600

Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are
not available, aggregate shareholding as on April 1, 2011 is provided.

RAJESH GUPTA:

Date of Nature of No. of Face Issue / Consideration
Transaction | Transaction Equity | Value | Acquisition | (Cash, other
Shares | (R) | Price (%) [than cash etc.)
April 1, 2011 | Opening Balance 87,000 10 - -
06-05-2011 | (Sold) (7,018) | 10 157.66 Cash
29-08-2013 | Purchase 175 10 110.64 Cash
30-08-2013 | Purchase 1 10 105.00 Cash
03-09-2013 | Purchase 624 10 104.98 Cash
04-09-2013 | Purchase 300 10 100.63 Cash
05-09-2013 | (Sold) (500 | 10 95.86 Cash
12-09-2013 | Purchase 5 10 106.51 Cash
19-09-2013 | Purchase 425 10 10.41 Cash
24-10-2013 | (Sold) (25) 10 102.09 Cash
25-08-2015 | Purchase 1,400 [ 10 931.60 Cash
Total 82,837

Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are
not available, aggregate shareholding as on April 1, 2011 is provided.

MANJU GUPTA:

Date of Nature of No. of Face Issue / Consideration
Transaction | Transaction Equity | Value | Acquisition | (Cash, other
Shares () | Price (%) |than cash etc.)
April 1, 2011 | Opening Balance 59,584 | 10 -

relation to filing information with the explanatory statement to the notice for special resolution and
in connection with the proposed buyback of equity shares of the Company in pursuance of the
provisions of Sections 68 and other applicable provisions of the Companies Act, 2013 and the
SEBI Buyback Regulations, as amended and may not be suitable for any other purpose.

For R.D. Garg & Co.

Chartered Accountants

Sdl-
Place: New Delhi (R.D. Garg)
Date: January 12, 2021 Proprietor

Membership No.: 007526
Firm Regn. No. 001776N
UDIN: 21007526AAAAAB2310

Computation of amount of permissible capital payment towards buy back of equity shares in
accordance with section 68(2)(c) of the Companies Act, 2013 ("the Act") based on audited standalone
and audited consolidated financial statements as at and for the period ended March 31, 2020.
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11.8.

RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed March 5, 2021
as the record date (the "Record Date") for the purpose of determining the entitlement
and the names of the equity shareholders who are eligible to participate in the Buyback.

The Equity Shares to be bought back as part of the Buyback are divided into two categories:
i. Reserved category for small shareholders; and ii. General category for all other shareholders

As defined in Regulation 2(i)(n) of the Buyback Regulations, a "small shareholder" is a
shareholder who holds equity shares having market value, on the basis of closing price on
the stock exchange having highest trading volume as on the Record Date, of not more than
% 2,00,000/- (Rupees Two Lakhs only)

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity
Shares which the Company proposes to buyback or such number of Equity Shares entitled
as per the shareholding of small shareholders as on the Record Date, whichever is higher,
shall be reserved for the small shareholders as part of this Buyback.

On the basis of the shareholding on the Record Date, the Company will determine the
entitlement of each Eligible Shareholder, including small shareholders, to tender their Equity
Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based
on the number of Equity Shares held by the respective shareholder on the Record Date and
the ratio of the Buyback applicable in the category to which such shareholder belongs. The
final number of Equity Shares that the Company will purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered. Accordingly, the Company may
not purchase all of the Equity Shares tendered by an Eligible Shareholder.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same
shareholders with multiple demat accounts/folios do not receive a higher entitlement under the
small shareholder category, the Company will club together the equity shares held by such
shareholders with a common Permanent Account Number (PAN) for determining the category
(small shareholder or general) and entitement under the Buyback. In case of joint shareholding,
the Company will club together the equity shares held in cases where the sequence of the PANs
of the joint shareholders is identical. In case of physical shareholders, where the sequence of
PANs is identical, the Company will club together the equity shares held in such cases. Similarly,
in case of physical shareholders where PAN is not available, the Company will check the sequence
of names of the joint holders and club together the equity shares held in such cases where the
sequence of name of joint shareholders is identical. The shareholding of institutional investors like
mutual funds, pension funds/trusts, insurance companies etc., with common PAN will not be
clubbed together for determining the category and will be considered separately, where these
Equity Shares are held for different schemes and have a different demat account nomenclature
based on information prepared by the registrar and transfer agent (the "Registrar") as per the
shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares
left to be bought back, if any, in one category shall first be accepted, in proportion to the
Equity Shares tendered over and above their entitlement in the offer by Eligible Shareholders
in that category, and thereafter from Eligible Shareholders who have tendered over and
above their entitement in the other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders
can choose to participate and get cash in lieu of shares to be accepted under the Buyback
or they may choose not to participate. Eligible Shareholders may also accept a part of their
entitlement. Eligible Shareholders also have the option of tendering additional shares (over
and above their entitlement) and participate in the shortfall created due to non-participation
of some other Eligible Shareholders, if any. If the Buyback entitlement for any shareholder
is not a round number, then the fractional entitlement shall be ignored for computation of
entitlement to tender Equity Shares in the Buyback.
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The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the
number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through
a demat account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as
additional Equity Shares tendered, if any, will be accepted as per the procedure laid down
in the Buyback Regulations. The settiement of the tenders under the Buyback will be done
using the "Mechanism for acquisition of shares through Stock Exchange" notified under the
SEBI Circulars. Eligible Shareholders will receive a letter of offer along with a tender/offer form
indicating their respective entitlement for participating in the Buyback.

Participation in the Buyback by shareholders will trigger tax on distributed income to
shareholders (Buyback Tax) in India and such tax is to be discharged by the Company. Any
income received by Eligible Shareholders pursuant to the Buyback of shares will not be
included in the total taxable income of such shareholders. The Buyback will also be chargeable
to securities transaction tax and stamp duty in India. The shareholders are advised to consult
their own legal, financial and tax advisors prior to participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback)
as well as the relevant time table will be included in the letter of offer to be sentin due course
to the Eligible Shareholders.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders and beneficial owners of the Company,
holding Equity Shares either in physical or dematerialized form on the Record Date.

The Buyback shall be implemented using the "Mechanism for acquisition of shares through
Stock Exchange" notified vide the SEBI Circulars and following the procedure prescribed in
the Companies Act and the Buyback Regulations, and as may be determined by the Board
and on such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed SMC Global Securities
Limited as the registered broker to the Company (the "Company's Broker") to facilitate the
process of tendering of Equity Shares through the stock exchange mechanism for the
Buyback through whom the purchases and settlements on account of the Buyback would
be made by the Company. The contact details of the Company's Broker are as follows:

Name: Mr. B. Sanjeev Kumar
Address: 11/6B, Shanti Chamber, Pusa Road, New Delhi - 110005
Contact: +91 11 30111000 E-mail: bsanjeevkumar@smcindiaonline.com

The Company will request Stock Exchange to provide a separate acquisition window
("Acquisition Window") to facilitate placing of sell orders by Eligible Shareholders who wish to
tender Equity Shares in the Buyback. NSE being the sole exchange on which the company
is listed will be the designated stock exchange for the purpose of this Buyback. The details
of the Acquisition Window will be specified by the Stock Exchange from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the
Acquisition Window by Eligible Shareholders through their respective stock brokers ("Stock
Brokers") during normal trading hours of the secondary market. Stock Brokers can enter
orders for demat shares as well as physical shares.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the
dematerialized form:

Eligible Shareholders who desire to tender their Equity Shares in electronic form under the
Buyback would have to do so through their respective Stock Broker by indicating the details
of Equity Shares they intend to tender under the Buyback.

The Stock Broker would be required to place an order/bid on behalf of the Eligible Shareholders
who wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock
Exchanges. Before placing the bid, the Eligible Shareholder would be required to transfer
the tendered Equity Shares to the special account of the Indian Clearing Corporation
Limited or the NSE Clearing Limited (the "Clearing Corporation”), by using the early pay in
mechanism as prescribed by the Stock Exchanges or the Clearing Corporation prior to
placing the bid by the Stock Broker.

The details of the special account of the Clearing Corporation shall be informed in the issue
opening circular that will be issued by the Stock Exchanges/Clearing Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order/bid by custodian. The custodian shall either confirm or reject the orders
not later than the closing of trading hours on the last day of the tendering period. Thereafter,
all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant
orders, order modification shall revoke the custodian confirmation and the revised order shall
be sent to the custodian again for confirmation.

Upon placing the bid, the Stock Broker shall provide a Transaction Registration Slip ("TRS")
generated by the exchange bidding system to the Eligible Shareholder. The TRS will contain
the details of the order submitted like bid ID number, application number, DP ID, client ID,
number of Equity Shares tendered, etc.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the
physical form:

In accordance with SEBI Circular No. SEBI/HO/CFDICMD1/CIRIP/2020/144 dated July
31, 2020, Eligible Shareholders holding Equity Shares in physical form can participate
in the Buyback. The procedure is as below:

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach the Stock Broker along with the complete set of
documents for verification procedures to be carried out including the (i) original share
certificate(s), (ii) valid share transfer form(s) duly filled and signed by the transferors (i.e., by
all registered shareholders in same order and as per the specimen signatures registered with
the Company) and duly witnessed at the appropriate place authorizing the transfer in favour
of the Company, (iii) self-attested copy of the shareholder's PAN Card, and (iv) any other
relevant documents such as power of attorney, corporate authorization (including board
resolution/ specimen signature), notarized copy of death certificate and succession certificate
or probated will, if the original shareholder has deceased, etc., as applicable. In addition,
ifthe address of an Eligible Shareholder has undergone a change from the address registered
in the Register of Members of the Company, the shareholder would be required to submit
a self-attested copy of address proof consisting of any one of the following documents: valid
Aadhaar Card, Voter Identity Card or Passport.

Based on these documents, the Stock Broker shall place the bid on behalf of the Eligible
Shareholder holding Equity Shares in physical form who wishes to tender Equity Shares in
the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the bid,
the Stock Broker shall provide a TRS generated by the Stock Exchanges' bidding system to
the Eligible Shareholder. The TRS will contain the details of the order submitted like folio
number, certificate number, distinctive number, number of Equity Shares tendered, etc.

The Stock Broker has to deliver the original share certificate(s) and documents (as mentioned
above) along with the TRS either by registered post or courier or hand delivery to the
Registrar (at the address mentioned at paragraph 14 below or the collection centres of the
Registrar details of which will be included in the Letter of Offer) within 2 (two) days of closure
of the Tendering Period. The envelope should be super-scribed as "BRL Buyback Offer
2021". One copy of the TRS will be retained by the Registrar and it will provide
acknowledgement of the same to the Stock Broker/Eligible Shareholder.

Eligible Shareholder holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for the Buyback shall be subject to verification as per the Buyback
Regulations and any further directions issued in this regard. The Registrar will verify such bids
based on the documents submitted on a daily basis and till such time the Stock Exchanges
shall display such bids as 'unconfirmed physical bids'. Once the Registrar confirms the bids,
it will be treated as 'confirmed bids'

Modification/cancellation of orders will be allowed during the tendering period of the Buyback.

The cumulative quantity of Equity Shares tendered under the Buyback shall be made available
on the website of the NSE (www.nseindia.com) throughout the trading session and will be
updated at specific intervals during the tendering period.

Method of Settlement:

Upon finalization of the basis of acceptance as per Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in
the secondary market.

The Company will pay the consideration to the Company's Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation's bank accounts as per the prescribed
schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will
make direct funds payout to respective Eligible Shareholders. If Eligible Shareholders' bank
account details are not available or if the funds transfer instruction is rejected by the Reserve
Bank of India/an Eligible Shareholder's bank, due to any reason, then such funds will be
transferred to the concerned Stock Broker's settlement bank account for onward transfer to
such Eligible Shareholders.

The Equity Shares bought back in demat form would be transferred directly to the demat
account of the Company opened for the Buyback ("Company Demat Account") provided it
is indicated by the Company's Broker or it will be transferred by the Company's Broker to the
Company Demat Account on receipt of the Equity Shares from the clearing and settlement
mechanism of the Stock Exchanges.

The Eligible Shareholders will have to ensure that they keep the depository participant ("DP")
account active and unblocked to receive credit in case of return of Equity Shares, due to
rejection or due to non- acceptance of Equity Shares under the Buyback.

Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the
Eligible Shareholders will be returned to them by the Clearing Corporation. Any excess
physical Equity Shares pursuant to proportionate acceptance/rejection will be returned back
to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the
share certificate and issue a new consolidated share certificate for the unaccepted Equity
Shares, in case the Equity Shares accepted by the Company are less than the Equity Shares
tendered in the Buyback by Equity Shareholders holding Equity Shares in the physical form.
The Company's Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective
Stock Broker for any cost, applicable taxes, charges and expenses (including brokerage,
securities transaction tax and stamp duty) etc., that may be levied including by the Stock Broker
upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in respect of
accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage, securities transaction tax and stamp duty) and the Company accepts no
responsibility to bear or pay such additional cost, charges and expenses (including brokerage,
securities transaction tax and stamp duty) incurred solely by the Eligible Shareholders.

The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following
the procedure prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

Investors may contact the Company Secretary of the Company for any clarifications or to
address their grievances, if any, during office hours i.e., from 10.00 a.m. to 5.00 p.m. on all
working days except Saturday, Sunday and public holidays, at the following address:
Nikita Chadha

Company Secretary & Compliance Officer

Bharat Rasayan Limited,

1501, Vikram Tower, Rajendra Place, New Delhi - 110008

E-mail: investors.bri@bharatgroup.co.in,

Tel.: +011-43661111, Fax: +011-43661100 / 41538600

REGISTRAR TO THE BUYBACKIINVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback or the
Investor Relations team of the Company, during office hours i.e., from 10.00 a.m. to 5.00 p.m.
on all working days except Saturday, Sunday and public holidays, at the following address:
Registrar to the Buyback

Link Intime India Private Limited

C-101, 1stFloor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai 400083, Maharashtra, India
Tel.: +91 22 4918 6200 Fax: +91 22 4918 6195

Email: bharatrasayan.buyback@linkintime.co.in, Website: www.linkintime.co.in

Contact Person: Mr. Sumeet Deshpande, SEBI Registration No.: INR000004058
Validity Period: Permanent (unless suspended or cancelled by SEBI)

Corporate Identity Number: U67190MH1999PTC118368

MANAGER TO THE BUYBACK

Corporate
LT Professionals

Corporate Professionals Capital Private Limited

D-28, South Extension Part-1, New Delhi-110049, India

Tel: 011-40622219/ 40622230/ 40622200;

Email: mb@indiacp.com, Website: www.corporateprofessionals.com

Investor grievance e-mail: mb@indiacp.com Contact person: Ms Anjali Aggarwal
SEBI Registration No.: INM000011435, CIN: U74899DL2000PTC104508
DIRECTOR'S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for
the information contained in this Public Announcement and confirms that such document
contains true, factual and material information and does not contain any misleading information.

For and on behalf of the Board of Bharat Rasayan Limited

Sat Narain Gupta Mahabir Prasad Gupta

Chairperson &
Executive Director
(DIN: 00024660)

Place:

Sd/- Sd/- Sd/-
Rakesh Kumar Verma

Chief Financial Officer

Sd/-

Nikita Chadha

Company Secretary &
Compliance Officer
(Membership No.F10121)

Executive Director
(DIN: 00014681)

New Delhi

Date: 18.02.2021
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BHARAT RASAYAN LIMITED

CIN: L24119DL1989PLC036264

23-12-2019 | (Sold) (3,100) | 10 6,325.00 Cash

Total 56,484

Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are
not available, aggregate shareholding as on April 1, 2011 is provided.

Registered Office: 1501, Vikram Tower, Rajendra Place, New Delhi-110008, India ix.  SAHIL GUPTA:
Ph: +011-43661111, Fax: +011-43661100, 41538600 Date of Nature of No.of | Face | Issue/ | Consideration
. . e . Transaction | Transaction Equity | Value | Acquisition | (Cash, other
Website: www.bharatgroup.co.in, E-mail: investors.bri@bharatgroup.co.in Shares | () | Price (k) |than cash etc.)
Company Secretary & Compliance Officer: Ms. Nikita Chadha April 1, 2011 | Opening Balance |~ 45,700 10 - E
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL | 6.1.3. Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on 23122019 | (Sol9 (100 | 10 6.325.00 Cash
OWNERS OF EQUITY SHARES OF BHARAT RASAYAN LIMITED FOR THE BUYBACK OF EQUITY the date of the Board Meeting and the date of the Postal Ballot Notice, i.e., January 12, 2021: Total 42,600
SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF . Fy— Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are
SI. [ Name of Directors & Ke Designation No. of Percentage . P qui équity shares prc prit-1,
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. No.| Managerial Personnel Y ’ Shares held (%) not available, aggregate shareholding as on April 1, 2011 is provided.
This Public Announcement (the "Public Announcement”) is being made pursuant to the T | Sat Narain Gunt Chai y X. WELDON FINCAP PRIVATE LIMITED:
isi i i iti i ) at Narain Gupta airperson
provisions of Re?‘f_'at'°“z'{](1l)sof the Securities and Exchange Board of India (Buy-Back of p Exem?tive S or 1041 631 2381 o T Noof TFace | Tesual | Consideration
, as (the "Buyback Regulations") and contains the LA - AT atton T i Equity Value | Acquisition | (Cash, other
disclosures as specified in Schedule Il of the Buyback Regulations. 2 | Mahabir Prasad Gupta Executive Director 4,22,800 9.95 ransaction Shares ) Price (%) [ than ca’sh etc.)
OFFER FOR BUYBACK OF 93,472 (NINETY-THREE THOUSAND FOUR HUNDRED AND SEVENTY- 3 | Rajiender Prasad Gunta | Executive Director 492,631 11.59 - -
TWO ONLY) FULLY PAID-UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF Z10/- d d April 1, 2011 | Opening Balance | 1,57,049 | 10
(RUPEES TEN ONLY) EACH ("EQUITY SHARES") AT A PRICE OF 11,500/ (RUPEES ELEVEN 4 | Pradeep Kumar Aggarwal wg:%iggﬁgse&mrem 100 Total 1,57,049
THOUSAND AND FIVE HUNDRED ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS - - Note: Since specifi f it P - P
- : pecific details of acquisition/sale of equity shares prior to April 1, 2011 are
THROUGH THE TENDER OFFER PROCESS. 5 | Pankaj Gupta Independent & not available, aggregate shareholding as on April 1, 2011 is provided.
Certain figures contained in this Public Announcement, including financial information, have been _ NOn-Exlecutl\{e Director - | Y CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
subject to rounding off adjustments. All decimals have been rounded off to two decimal points. In 6 | Ajay Gupta Wholetime Director - - REGULATIONS AND THE COMPANIES ACT:
certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the . . N
total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not conform 7| Suresh Kumar Garg wg:-%iggﬁ{;\t/e&Director i (|| @ithe Equity Shares of the Company are fully paid-up;
exactly to the total figure given for that column or row. ii. :he Cohmpdany shfa(:l n<|)t issue anfy Equllty thires or s;Tebcnl':edfsecurmeslmcludlmg by way 0(11‘ l:)om:]s,
8 | Ram Kanwar Independent & Tom the date of declaration of results of the postal ballot for special resolution passed by the
1[—)hETgILSdO: ;.HEtBUYBf;fK ‘:;FER ANB thFdE(':hPngE ) (the Board o Directs Non-Executive Director - - shareholders approving the proposed Buyback until the date of expiry of the Buyback period;
e Board of Directors of Bharat Rasayan Limited (the "Company") (the Board of Directors - L . . - ) )
o he Company hrenater e 0 3 e "ot whch expression vl e ary | 9 | Suts el | pdependrt s
committee constituted and authorized by the Board to exercise its powers), at their meeting on-Executive Director - - anolicable ; : . 10¢, s
" i " " " pplicable in accordance with the Buyback Regulations or any circulars or notifications issued
held on January 12, 2021 (the "Board Meeting") has, subject to the approval of the 10 | Kamleshwar Prasad Uniyal [ Wholetime Director - - by SEBI in connection therewith;
shareholders of the Company by way of a special resolution through a postal ballot by remote i _ N ) ’ X § §
e-voting, pursuant to the provisions of Article 12 of the Articles of Association of the Company, 11 | Nikita Chadha Company Secretary iv. the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares
Sections 68, 69, 70, 100, 108 and 110 and all other applicable provisions, if any, of the 12 | Rakesh Kumar Verma Chief Financial Officer - - until the pendency of the lock-in or till the Equity Shares become transferable;
Companies Act, 2013, as amended (the "Companies Act"), the Companies (Share Capital 6.1.4. A te sh hased 1d by the P t ip ter G —|v. the Company shall not buyback its Equity Shares from any person through negotiated deal
and Debentures) Rules, 2014, to the extent applicable, and in compliance with the Buyback | °*'*** ggtrelgaDg S tares ;f)urc ase! °'h.s?l y the rtmfnt]ﬁ eLan tromodelg routp, ;éersons 'g whether on or off the stock exchanges or through spot transactions or through any private
Regulations and subject to such approvals of statutory, regulatory or government authorities chn “t)’ |re3 oKrs oMcompan.yle: ich are Ia ?Z:h OC M romé) er an rqmé) efr >roup i'}‘] arrangement in the implementation of the Buyback;
as may be required under applicable laws, approved the buyback by the Company of 93,472 prlgeccegirnsgag:e daetz,- ofiﬂ:gge;fm r\:;se(:i[:]ngeatowhiceh ﬂ?emlgjggactrwgszs;:é?ledoashxtt?gosatz vi.  there are no defaults subsisting in the repayment of any deposits (including interest payable
(Ninety Three Thousand Four Hundred Seventy Two Only) Equity Shares representing up of the Postal Ballot Notice, i.e., January 12, 2021: thereon), redemption of debentures or preference shares, payment of dividend or repayment
to 2.20% of the total paid-up Equity Share capital of the Company at a price of X 11,500/ A £ sh h’ " | r; P i P of any term loans to any financial institution or banks (including interest payable thereon);
- (Rupees Eleven Thousand and Five Hundred only) per Equity Share (the "Buyback | @) ggregate of s ares pure ased or sold by the Promoter and Promoter Group and persons vii.  that the Company has been in compliance with Sections 92, 123, 127 and 129 of the Act;
Price") payable in cash for an aggregate consideration of up to ¥ 1,07,49,28,000 (Rupees who are in control: None o pany P ° e '
One Hundred Seven Crores Forty Nine Lakhs Twenty Eight Thousand Only) ("Buyback | b)  Aggregate shares purchased or sold by the Directors of companies which are part of the | viii. the aggregate amount of the Buyback i.e., up to < 1,07,49,28,000 /- (Rupees One Hundred
Size"), which is 19.05% of the aggregate of the fully paid-up Equity Share capital and free Promoter and Promoter Group: None Seven Crores Forty-Nine Lakhs Twenty-Eight Thousand Only) does not exceed 25% of the
reserves of the Company as per the latest audited standalone as well as consolidated | ¢) ~ Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the aggregate of the total paid-up capital and free reserves of the Company as per the latest audited
balance sheet, as at March 31, 2020, on a proportionate basis through the "tender offer" Company: None standalone as well as consolidated balance sheet of the Company as at March 31, 2020;
route as prescribed under the Buyback Regulations, from all of the shareholders of the ix.  the maximum number of Equity Shares proposed to be purchased under the Buyback (up to 93,472
Company who hold Equity Shares as of the Record Date (as defined below) ("Buyback"). T !pHTEEgg,\oag:NFYP-FgEE%E-Ef;ﬁ?:fNogSJgﬁgKRouP AND PERSONS IN CONTROL OF Equity Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity
; : Sh ital the latest audited bal heet of the C t March 31, 2020;
The shareholders of the Company approved the Buyback, by way of a special resolution, by way | 7.4, |n terms of the Buyback Regulations, under the tender offer route, the Promoter and Promoter ar capltal as per fhe falest audited halance sneet of e Lompany as at Mare
of postal ballot through remote e-voting pursuant to the postal ballot notice dated January 12, Group have an option to participate in the Buyback. In this regard, the Promoter and Promoter | ** the Company shall not make any offer gf buyback within a period of one year reckoned from
2021 (the "Postal Ballot Notice"), the results of which were announced on February 17, 2021. Group entities and persons in control of the Company have expressed their intention to | the d?te of expiry of the Buyback period; ! i
The Buyback Size does not include any transaction costs viz. brokerage, applicable taxes such participate in the Buyback vide their letters dated January 12, 2021 and may tender up to an | Xi. there s no pendency of any scheme of amalgamation or compromise or arrangement pursuant
as buyback tax ("Buyback Tax"), securities transaction tax, GST, stamp duty, expenses incurred aggregate ma_ximum of 74,529 Equity Shares or such lower number of Equity Sha(es in to the provisions of the Companies Act, as on date;
or to be incurred for the Buyback like filing fees payable to Securities and Exchange Board of accordance with the provisions of the Buyback Regulations. Please see below the maximum | xii, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be
India ("SEBI"), advisors/legal fees, public announcement publication expenses, printing and number of Equity Shares proposed to be tendered by each of the Promoter and Promoter more than twice the paid-up Equity Share capital and free reserves after the Buyback based on
dispatch and other incidental and related etc. Buyback Tax does not form Group as well as persons in control of the Company: audited standalone as well as audited consolidated financial statements of the Company; and
part of the Buyback Size and will be appropriated out of the free reserves of the Company. Sl. Name Maximum Number of Equity || xiii. the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
The Equity Shares are listed and traded on the National Stock Exchange of India Limited (the No. Shares Intended to tender company including its own subsidiary companies or through any investment company or
"NSE") (hereinafter referred to as the "Stock Exchange"). Also, the Equity Shares of the 1 Sat Narain Gunta 23 256 group of investment companies.
Company are traded BSE Limited (the "BSE") under the permitted to trade category. . P : 9. THEBOARD HAS CONFIRMED THATIT HAS MADE A FULL ENQUIRY INTO THE AFFAIRS
In addition to the regulations/statutes referred to in paragraph 1.1 above, the Buyback is also 2| Mahabir Prasad Gupta 10,302 AND PROSPECTS OF THE COMPANY AND HAS FORMED THE OPINION THAT:
in accordance with the Companies (Management and Administration) Rules, 2014, to the 3 | S:N. Gupta (HUF) 8,836 i immediately following the date on which the meeting of the board of directors is convened,
extent applicable and the Securities and Exchange Board of India (Listing Obligations and 4 | Rajender Prasad Gupta 11.838 i.e. January 12, 2021 or following the date on which the result of shareholders' resolution
Disclosure Requirements) Regulations, 2015, as amended. The Buyback shall be undertaken - - will be declared ("Postal Ballot Resolution"), approving the Buyback, there will be no grounds
on a proportionate basis from the equity shareholders of the Company as on the Record Date 5 | Vikas Gupta 5,275 on which the Company could be found unable to pay its debts;
(as defined below) ("Eligible Shareholders") through the tender offer process prescribed under 6 | Savita Gupta 3,565 i as regards the Company's prospects for the year immediately following the date on which
Regulation 4(iv)(a) of the Buyback Regulations. Additionally, the Buyback shall be, subject to 7 | Rajesh Gupta 2822 T the mgeeting of the bgardyofzirecptors is conver‘:ed, ie Januaryy12, 2021gor the Postal Ballot
applicable laws, implemented by tendering of Equity Shares by Eligible Shareholders and : Resolution that, having regard to the Board's intention with respect to the management of
settlement of the same through the stock exchange mechanism as specified by SEBI in its 8 Manju Gupta 2,243 Com . " - - h
N . Ny pany's business during that year and to the amount and character of the financial
circular bearing reference number CIR/ CFD/POLICYCELL/1/2015 dated April 13, 2015 read 9 Sahil Gupta 1937 resources which wil, in the Board's view, be available to the Company during that year, the
with the circular bearing reference number CFD/DCR2/ CIR/P/2016/131 dated December 9, - — - Company will be able to meet its liabilities as and when they fall due and will not be rendered
2016, as amended from time to ime ("SEBI Circulars”). In this regard, the Company will request 10 | BRI Finlease Limited - insolvent within a period of one year from the date of the Board Meeting i.e. January 12
NSE to provide the acquisition wmdow for famhtatmg tendermg.of Equity Shares under the 11 | Centum Finance Limited N 2021 or the Postal Ballot Resolution; and
Buyback. For the purposes of this Buyback, NSE will be the designated stock exchange. - - — . . L . .
L - . L . 12 | Weldon Fincap Private Limited 4,455 iii. in forming an opinion for the above purposes, the Board has taken into account the liabilities
P
Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to as if the Company was being wound up under the provisions of the Companies Act, 1956,
such sr:}?reholde(rjs (B:‘Yga(jCk Tax) {E Indlalgnilsuch tax is to ??hdllscharge;i by/_\"‘te%%q‘pa”é’ Total 74,529 Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016 (including prospective
as per the procedure laid down in the applicable provisions of the Income-tax Act, real ; . ) and contingent liabilities).
with any applicable rules framed thereunder. Consequently, any income received by Eligible | 7-2-  The Buyback will not result in any benefit to the Promoter and Promoter Group or any g )
; ; ; Directors and Key Managerial Personnel of the Company except to the extent of the cash | 10.  THE TEXT OF THE REPORT DATED JANUARY 12, 2021 OF M/S. R.D. GARG & CO.,
Shareholders pursuant to the Buyback of shares is exempt and hence not includable in the ° . ) . Lo
total taxable income of such shareholders. The transaction of Bu consideration received by them from the Company pursuant to their respective participation CHARTERED ACCOUNTANTS, STATUTORY AUDITORS OF THE COMPANY, ADDRESSED
: ybackwould also be chargeable in the Buyback in thei i ity shareholders of the C d the change i TO THE BOARD IS REPRODUCED BELOW:
to securities transaction tax in India. Participation in the Buyback by non-resident Eligible It?mt'e h“V 1‘3 k;f” e"caPaCtI':Y as equity sharehol g’.s Otht eB "E‘pal?y' and the Cltanfg?hm :
Shareholders may trigger capital gains tax in the hands of such shareholders in their country €ir Sharenoiding as per the response receivec In the buyback, as a resutt of he January 12, 2021
of residence. In due course, the Eligible Shareholders will receive a letter of offer, which will extinguishment of Equity Shares which will lead to reduction in the equity share capital of the To
contain a more detailed note on taxation. However, in view of the particularized nature of Company post Buyback. o ) The Board of Directors
tax consequences, the Eligible Shareholders are advised to consult their own legal, financial | 7.3.  The details of the date and price of acquisition of the Equity Shares that the Promoter and o
and tax advisors prior to participating in the Buyback. Promoter Group intend to tender are set-out below: Bharat _Rasayan lelte(f, ) ]
A copy of this Public Announcement is available on the website of Company at| i. ~ SAT NARAIN GUPTA: 1501, Vikram Tower, Rajendra Place, New Delhi - 110008, India
wwyv.bharatgrgup.cojn and is expected to be a\{ailableonthe website of SEBI atwww.;ebj.gov.in Date of Nature of No. of Face Issue | Consideration Dear Sirl Madam,
during the period of Buyback and on the website of the Stock Exchange at www.nseindia.com. Transaction | Transaction Equity | Value | Acquisition | (Cash, other Subject: Statutory Auditor's report in respect of proposed buyback of equity shares
NECESSITY OF THE BUYBACK Shares ) Price (%) |than cash etc.) by Bh_a_rat Rasayan Limited (‘the Comgany') in terms of clau_s_e (xi) of Sch_edule | of
The Buyback is being undertaken by the Company to return surplus funds to its equity April 1, 2011 | Opening Balance | 7,65,531 10 - gicur't'esf".?(ﬁéﬁh:ggi anrc! °.f Inq.')a (Buy Back of Securities) Regulations, 2018
shareholders, which are over and above its ordinary capital requirements and in excess of 18-10-2011 | Git 200.000 10 NA NA S Y 3 . . _—
any current investment plans, in an expedient, effective and cost-efficient manner. The i it In connection with the proposed Buy-back of Equity Shares by Bharat Rasayan Limited (the
Buyback is being undertaken for the following reasons: 19-06-2012 | Gift 33,100 10 NA NA Company') a? té;\]pproved .by thestoarttii ofg)ére?%s aé its me§Un%hflg&n3Ja?#arK 1t“2 20§1th|n
The Buyback will help the Company to distribute surplus cash to its shareholders holding 13-12-2012 | Purchase 3,143 10 174.93 Cash Eursu_a_nceaﬁd Fe EFOV'SI%E% ofelﬁd?;(Buy?bacE ofoslgziﬁltzss) Igégulatiorgs gmg (thn"SEBei
Equity Shares broadly in proportion to their shareholding, thereby, enhancing the overall 14-12-2012 | Purchase 12,443 10 173.90 Cash Buyback Regulations"), as amended; and based on the information and explanations given to
return to shareholders; 10, us which were to the best of our knowledge and belief necessary for this purpose, we report that:
e . 14-12-2012 | Purchase 121 10 174.32 Cash
The Buyback, which is being implemented through the tender offer route as prescribed 1. We have enquired into the state of affairs of the Company in relation to its audited financial
under the Buyback Regulations, would involve a reservation of up to 15% of the Buyback 17-12-2012 | Purchase 10,000 | 10 168.80 Cash statements for the year ended March 31, 2020 which have been audited by us and approved
Slze”fo;] smﬁlllghareholldde[)s. T?? (iompany t:)ellevfetsh thgt this re§ervit||_on r?f u;;l 1&15% fhor 18-12-2012 | Purchase 8,000 [ 10 173.14 Cash by the Board of Directors of the Company at their meeting held on June 26, 2020.
swngjldsb:rctiagsmeerz Uavsl'meaellngr:a?eﬁ:)?ge?:W er of the ompany's public shareholders, who 19-12-2012 | (Sold) (3,707) 10 160.79 Cash 2, The_ amount of permissible gap'rtal payment (ir]cluding premium)_towa_rds the_pro_posed buy back_of
e i . _ . 23-12-2019 | (Sold 17.000 10 6.325.00 Cash equity shares as computed in the table below is properly determined in our view in accordance with
The Buyback would help in improving financial ratios like earnings per share and return on o (Sold) (17,000) i as Section 68 (2)(c) of the Act. The amounts of share capital and free reserves have been extracted from
equity, by reducing the equity base of the Company; and Total 10,11,631 the audited financial statements of the Company for the year ended March 31, 2020.
Ine Btk ghe e bl el e it () priplinto Bt |t Sy peci detals of ol of ety St rr o Aol 1 201 a1 Amount (€ i Lkt
not to participate in the Buyback and get a resultant increase in their percentage shareholding | not available, aggregate shareholding as on April 1, 2011 is provided. Particulars as on 31.03.2020 Standalone | Consolidated
in the Company post the Buyback, without additional investment. ii. ~ MAHABIR PRASAD GUPTA: Paid-up Capital A 424.87 424.87
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK Date of Nature of No. of calce Issue | | Consideration Free Reserves Ni Ni
The Company proposes to buyback 93,472 (Ninety-Three Thousand Four Hundred and Transaction | Transaction Equity alue | Acquisition | (Cash, other
Seventy-pro yogly)quuity Shar)t;s ( ¥ Shares ) Price () |than cash etc.) :roﬂt & Loss Account Balance 51,821.83 51,821.83
i i ities Premi i i
BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE April 1, 2011 | Opening Balance | 3,56,000 | 10 - Gecur' |<|esR rormum T 1N;' T 1N;'
The Equity Shares of the Company are proposed to be bought back at a price of ¥ 11,500/ 14-03-2013 | Gift 12,000] 10 NA NA eneral neserves 165. 165,
(Rupees Eleven Thousand and Five Hundred Only) per Equity Share (the "Buyback Price"). 29-05-2013 | Gift 54,800 | 10 NA NA Total Free Reserves B 55,987.00 55,987.00
;he Bhuybadf Pflbce hss beken arrtl:edNa;:ﬂ;r co'nsfermg:] vanoushfactciLs such_as, | Total 4,22,800 Total Paid up Capital & Free Reserves A+B | 56,411.87 | 56,411.87
e share price benchmarks on the NSE, the stock exchange where the maximum volume S e dotal v - : - Maximum Permissible for buyback under Section 14,102.97 | 14,102.97
ding in the Equity Sh i ded, Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are g g
oftrading in the Equity Shares is recorde not available, aggregate shareholding as on April 1, 2011 is provided. 68 (2) of the Companies Act, 2013 (25% of the
the net worth of the Company, and i SN GUPTA (HUF): total paid up capital and free reserves with the
the impact on the earnings per Equity Share. : > - . e s ; 0 Gt s Shareholder Approval)
; . ate 0 Nature of 0. 0 ssue onsideration Maximum amount permitted by Board Resolution 10,749.28 10,749.28
The Buybagk Price represents: . ‘ . Transaction | Transaction Equity | Value | Acquisition | (Cash, other dated January 12, 2021 approving Buyback,
Premium of 23.07% over the volume weighted average market price of the Equity Shares Shares ®) Price (X) | than cash etc.) subject to shareholder approval, based on the
on NSE for the 60 trading days preceding the date of intimation to the Stock Exchanges of April 1, 2011 | Opening Balance | 3,59,200 | 10 " B audited financial statements for the year ended
the Board Meeting to consider the proposal of the Buyback and 18.18% over the volume ! - March 31, 2020
weighted average market price of the Equity Shares on the NSE for the 10 trading days 25-08-2014 | (Sold) (1,0000| 10 690.05 Cash - — -
preceding the date of intimation to the Stock Exchanges of the Board Meeting to consider 11-09-2014 | (Sold) (2,000 | 10 720.48 Cash || 3+ The Board of Directors of the Company, in their meeting held on January 12, 2021 have
the proposal of the Buyback. The closing market price of the Equity Shares as on the date . formed their opinion as specified in Part A, clause (x) of Schedule Il to the Securities and
of intimation of the Board Meeting for considering the Buyback, being January 7, 2021, was Total 3,56,200 Exchaggeﬁa&d O(f: Indla(Buyr?aC,k of SeCU(;It:est) Retgtllat?nfs( .2018,175 a?wbended‘vjonrdefisor;ablet
- — - - - - rounds, that the Company, having regard to its state of affairs, will not be rendered insolven
N 9’437'9_5 on NSE and ¥ 9,434.95 on BSE. _ _ Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are \%ithin a period of onepyeayr from 3’\e gate of passing the Board mesting resolution.
At a premium of 657.34% of the book value per Equity Share of the Company, which as of not available, aggregate shareholding as on April 1, 2011 is provided. ) i .
September 30, 2020 was ¥ 1,518.48 (Rupees One Thousand Five Hundred Eighteen and | ;. RAJENDER PRASAD GUPTA: 4. This report has been issued at the request of the Company solely for use of the Company in
Forty-Eight Paisa only) per Equity Share. . . = - - _relanon totﬁllng |_;1'f]otrrr]nat|on with dtht:z e;pla;atfory s_ttaterr?ent to }htﬁ n%lce for sp_ema\ resolutlonfziﬂd
Tre rato ofthe aggregate of secured and unsecured debis owed by the Company shall rromecta| Tomeecain | Eoer |Value | acquison| @ash otner provions f Sectns 63 and othe applcaie provisons ofthe Camparies Act 2013 an the
be more than twice the paid-up Equity Share capital and free reserves after the Buyback s,?a,eys ®) | Price ;) |than cash etc.) SEBI Buyback Regulations, as amended and may not be suitable for any other purpose.
based on both audited standalone financial statements and audited consolidated financial - - For RD. Garg & C
statements of the Company as on March 31, 2020; April 1, 2011 | Opening Balance | 2,90,344 | 10 - - or R.D. Garg & Lo.
The basic and diluted Earnings per Equity Share of the Company prior to the Buyback, for 08-10-2012 | Purchase 10,000 ([ 10 141.60 Cash Chartered Accountants
the six months ended September 30, 2020 was ¥ 193.05 and ¥ 193.05 per Equity Share, 00 - Sdl-
X " " N 04-09-2014 | Gift 31,200 10 NA NA
respectively on a standalone basis. Assuming full acceptance under the Buyback, the basic — Place: New Delhi (R.D. Garg)
and diluted earnings per Equity Share of the Company will be ¥ 197.49 and ¥ 197.49 per 27-08-2019 | Partition Deed Date: !
. " . of R.P.Gupta ate: January 12, 2021 Proprietor
Equity Share post the Buyback, respectively on a standalone basis. p 3
X X & Sons (HUF) 1,46,089 10 NA NA Membership No.: 007526
The annualized return on net worth of the Company was 25.43% for the six months ended — X
September 30, 2020 on a standalone basis, which will increase to 30.65% post Buyback, 05-09-2019 | Partition Deed of Firm Regn. No. 001776N
on a standalone basis, assuming full acceptance of the Buyback. Ram Narain (HUF) | 14,998 | 10 NA NA UDIN: 21007526AAAAAB2310
MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE Total 4,92,631 Computation of amount of permissible capital payment towards buy back of equity shares in
TOTAL PAID UP CAPITAL AND FREE RESERVES - = - — y - - accordance with section 68(2)(c) of the Companies Act, 2013 ("the Act") based on audited standalone
Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are : : " :
The maximum amount required for Buyback will not exceed ¥ 1,07,49,28,000 (Rupees One not available, aggregate shareholding as on April 1, 2011 is provided. and audited consolidated financial statements 'as at and for the period ended March 31, 2020.
Hundred Seven Crores Forty-Nine Lakhs Twenty-Eight Thousand Only), excluding transaction | , VIKAS GUPTA: 11. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT
costs viz. brokerage, applicable taxes such as Buyback Tax, securities transaction tax, GST, | ™ . 11.1. As required under the Buyback Regulations, the Company has fixed March 5, 2021
stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to Date of Nature of No. of Face Issue | Consideration as the record date (the "Record Date") for the purpose of determining the entitlement
the SEBI, advisors/legal fees, public announcement publication expenses, printing and dispatch Transaction | Transaction Equity | Value Acquisition (Cash, other and the names of the equity shareholders who are eligible to participate in the Buyback.
expenses and other incidental and related expenses, etc. Shares R®) Price %) |than cash etc.)|| 445 1pe Equity Shares to be bought back as part of the Buyback are divided into two categories:
The maximum amount mentioned aforesaid is 19.05% of the aggregate of the fully paid-up April 1, 2011 | Opening Balance | 1,94,300 | 10 - i. Reserved category for small shareholders; and ii. General category for all other shareholders.
Equity Share capital and free reserves as per the latest audited standalone as well as Total 1,94,300 11.3. As defined in Regulation 2(i)(n) of the Buyback Regulations, a "small shareholder" is a
consolidated balance sheet of the Company as at March 31, 2020, which is within the - — - — - - - shareholder who holds equity shares having market value, on the basis of closing price on
prescribed limit of 25%. Note: Since specific details of acquisition/sale of _equ:tgos1l;a(es prior to April 1, 2011 are the stock exchange having highest trading volume as on the Record Date, of not more than
Buyback Tax does not form part of the Buyback Size and will be appropriated out of the free | not available, a?gregate shareholding as on April 1, is provided. ¥ 2,00,000/- (Rupees Two Lakhs only).
reserves of the Company. vi.  SAVITAGUPTA: 11.4. In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity
DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY Date of Nature of No. of salce Issue | | Consideration Sharesthwhicp theh C|3-mpa'}y proposes tl:) ?(;beack or iﬁchRnum%eB 0{ Equri]ty hShare§ ehr)ﬁ't]led
: ; " i i Equity alue | Acquisition | (Cash, other as per the shareholding of small shareholders as on the Record Date, whichever is higher,
The aggregate shareholding of the (i) promoter and promoter group of the Company ("Promoter Transaction | Transaction q 1 )
and Promoter Group") and persons in control, (ii) Directors of companies which are a part of Shares | () | Price k) |than cash etc,) shall be reserved for the small ghareholders as part of this Buyback ] )
the Promoter and Promoter Group, and (iii) Directors and Key Managerial Personnel of the April 1, 2011 | Opening Balance | 1,24,300 [ 10 - 11.5. On the basis of the shareholding on the Record Date, the Company will determine the
Company as on the date of the Board Meeting and the Postal Ballot Notice, i.e., January 12, 23122019 | (80d) 7.700) m 6.325.00 Cash entltlem_ent of each Eligible Shareholder, mcludmg_ s_mall shareholders,_ to tender their Equity
2021, are as follows: : 1989 Shares in the Buyback. This entitiement for each Eligible Shareholder will be calculated based
Aggregate shareholding of the Promoter and Promoter Group and persons who are in control as Total 1,16,600 on the number of Equity Shares held by the respective shareholder on the Record Date and
. " — py p y p the ratio of the Buyback applicable in the cats to which such shareholder bel . Th
on the date of the Board Meeting and the date of the Postal Ballot Nofice, .., January 12, 2021: Note: Since specific defails of acquisition/sale of equity shares prior to April 1, 2011 are final umber of Equity Shares that the Company wil purchase from each Elgible Shargholder
SI. No. Name of Shareholders No. of Shares held | Percentage (%) . not available, aggregate shareholding as on April 1, 2011 is provided. will be based on the total number of Equity Shares tendered. Accordingly, the Company may
_ vii.  RAJESH GUPTA: not purchase all of the Equity Shares tendered by an Eligible Shareholder.
! Sat Narain Gupta 10.11,631 23.81 Date of Nature of No. of Face Issue / Consideration | | 11.6. In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same
2 Mahabir Prasad Gupta 4,22,800 9.95 Transaction | Transaction Equity | Value | Acquisition | (Cash, other shareholders with multiple demat accounts/folios do not receive a higher entitlement under the
3 S.N. Gupta (HUF) 356.200 8.38 Shares ) Price (%) |than cash etc.) small shareholder category, the Company will club together the equity shares held by such
- i} April 1, 2011 | Opening Balance 87.000 10 N shareholders with a common Permanent Account Number (PAN) for determining the category
4 Rajender Prasad Gupta 4,92,631 11.59 : : (small shareholder or general) and entitlement under the Buyback. In case of joint shareholding,
5 Vikas Gupta 1,94,300 457 06-05-2011 | (Sold) (7,018) | 10 157.66 Cash the Company will club together the equity shares held in cases where the sequence of the PANs
- 29-08-2013 | Purch 175 10 110.64 Cash of the joint shareholders is identical. In case of physical shareholders, where the sequence of
6 Savita Gupta 1,16,600 274 urchase 2 PANs is identical, the Company will club together the equity shares held in such cases. Similarly,
7 Rajesh Gupta 82,837 1.95 30-08-2013 | Purchase 1] 10 105.00 Cash in case of physical shareholders where PAN s not available, the Company will check the sequence
8 Maniu Guot 56.484 133 03-09-2013 | Purchase 624 10 104.98 Cash of names of the joint holders and club together the equity shares held in such cases where the
anju Supta : : 02092013 | Purch 3001 10 10063 Cash sequence of name of joint shareholders is identical. The shareholding of institutional investors like
9 Sahil Gupta 42,600 1.00 U9 urchase : as mutual funds, pension fundsftrusts, insurance companies etc., with common PAN will not be
10 BRL Finlease Limited 114172 269 05-09-2013 | (Sold) (50)| 10 95.86 Cash clubbed together for determining the category and will be considered separately, where these
- — 12-09-2013 | Purchase 5| 10 106.51 Cash Equity Shares are held for different schemes and have a different demat account nomenclature
1 Centum Finance Limited 1,31,900 3.10 : based on information prepared by the registrar and transfer agent (the "Registrar') as per the
12 Weldon Fincap Private Limited 1,57,049 370 19-09-2013 | Purchase 425 10 10.41 Cash shareholder records received from the depositories.
Total 31.79.204 74.83 24-10-2013 | (Sold) (25) 10 102.09 Cash 11.7. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares
i . 25-08-2015 | Purchase 1,400 10 931.60 Cash left to be bought back, if any, in one category shall first be accepted, in proportion to the
6.1.2. Aggregate shareholding of the Directors of companies which are a part of the Promoter and 2 . Equny Shares tendered over and above thglr entittlement in the offer by Eligible Shareholders
Promoter Group, as on the date of the Board Meeting and the date of the Postal Ballot Total 82,837 gbg:::ltchaeti?geor%ilear[n]gntthﬁ:etﬁgez;ttcr:rmcaEtgglgrle Shareholders who have tendered over and
Notice, i.e., January 12, 2021: Note: Since specific details of acquisition/sale of equity shares prior to April 1, 2011 are o - g y: ) .
not available, aggregate shareholding as on April 1, 2011 is provided. 11.8. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders
SI. No. Name of Shareholders No. of Shares held | Percentage (%) . ! can choose to participate and get cash in lieu of shares to be accepted under the Buyback
1 Sat Narain Gupta 10.11.631 23.81 viii.  MANJU GUPTA: or they may choose not to participate. Eligible Shareholders may also accept a part of their
S . No. of Face | | Consideration entitlement. Eligible Shareholders also have the option of tendering additional shares (over
- Date of Nature of ssue
2 Mahabir Prasad Gupta 4,22,800 9.95 Tr i Tr t Equity | Value | Acquisition | (Cash, other and above their entitlement) and participate in the shortfall created due to non-participation
3 Rajender Prasad Gupta 492,631 11.59 Shares ) Price (%) |than cash etc.) of soine othe(r1 Eligibble S?}?rehtzld?rs, ti'fan)l" If[tl?le Buytbaﬁk“egtitlgmentl;‘()fr any sha{etholde;
- - is not a round number, then the fractional entitlement shall be ignored for computation of
Total 19,217,062 45.35 April 1, 2011 | Opening Balance 59,584 | 10 entitiement to tender Equity Shares in the Buyback. S b
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The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the
number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through
a demat account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as
additional Equity Shares tendered, if any, will be accepted as per the procedure laid down
in the Buyback Regulations. The settiement of the tenders under the Buyback will be done
using the "Mechanism for acquisition of shares through Stock Exchange" notified under the
SEBI Circulars. Eligible Shareholders will receive a letter of offer along with a tender/offer form
indicating their respective entitlement for participating in the Buyback.

Participation in the Buyback by shareholders will trigger tax on distributed income to
shareholders (Buyback Tax) in India and such tax is to be discharged by the Company. Any
income received by Eligible Shareholders pursuant to the Buyback of shares will not be
included in the total taxable income of such shareholders. The Buyback will also be chargeable
to securities transaction tax and stamp duty in India. The shareholders are advised to consult
their own legal, financial and tax advisors prior to participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback)
as well as the relevant time table will be included in the letter of offer to be sentin due course
to the Eligible Shareholders.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders and beneficial owners of the Company,
holding Equity Shares either in physical or dematerialized form on the Record Date.

The Buyback shall be implemented using the "Mechanism for acquisition of shares through
Stock Exchange" notified vide the SEBI Circulars and following the procedure prescribed in
the Companies Act and the Buyback Regulations, and as may be determined by the Board
and on such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed SMC Global Securities
Limited as the registered broker to the Company (the "Company's Broker") to facilitate the
process of tendering of Equity Shares through the stock exchange mechanism for the
Buyback through whom the purchases and settlements on account of the Buyback would
be made by the Company. The contact details of the Company's Broker are as follows:

Name: Mr. B. Sanjeev Kumar
Address: 11/6B, Shanti Chamber, Pusa Road, New Delhi - 110005
Contact: +91 11 30111000 E-mail: bsanjeevkumar@smcindiaonline.com

The Company will request Stock Exchange to provide a separate acquisition window
("Acquisition Window") to facilitate placing of sell orders by Eligible Shareholders who wish to
tender Equity Shares in the Buyback. NSE being the sole exchange on which the company
is listed will be the designated stock exchange for the purpose of this Buyback. The details
of the Acquisition Window will be specified by the Stock Exchange from time to time.

During the tendering period, the order for selling the Equity Shares will be placed in the
Acquisition Window by Eligible Shareholders through their respective stock brokers ("Stock
Brokers") during normal trading hours of the secondary market. Stock Brokers can enter
orders for demat shares as well as physical shares.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the
dematerialized form:

Eligible Shareholders who desire to tender their Equity Shares in electronic form under the
Buyback would have to do so through their respective Stock Broker by indicating the details
of Equity Shares they intend to tender under the Buyback.

The Stock Broker would be required to place an order/bid on behalf of the Eligible Shareholders
who wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock
Exchanges. Before placing the bid, the Eligible Shareholder would be required to transfer
the tendered Equity Shares to the special account of the Indian Clearing Corporation
Limited or the NSE Clearing Limited (the "Clearing Corporation”), by using the early pay in
mechanism as prescribed by the Stock Exchanges or the Clearing Corporation prior to
placing the bid by the Stock Broker.

The details of the special account of the Clearing Corporation shall be informed in the issue
opening circular that will be issued by the Stock Exchanges/Clearing Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to
confirmation of order/bid by custodian. The custodian shall either confirm or reject the orders
not later than the closing of trading hours on the last day of the tendering period. Thereafter,
all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant
orders, order modification shall revoke the custodian confirmation and the revised order shall
be sent to the custodian again for confirmation.

Upon placing the bid, the Stock Broker shall provide a Transaction Registration Slip ("TRS")
generated by the exchange bidding system to the Eligible Shareholder. The TRS will contain
the details of the order submitted like bid ID number, application number, DP ID, client ID,
number of Equity Shares tendered, etc.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the
physical form:

In accordance with SEBI Circular No. SEBI/HO/CFDICMD1/CIRIP/2020/144 dated July
31, 2020, Eligible Shareholders holding Equity Shares in physical form can participate
in the Buyback. The procedure is as below:

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach the Stock Broker along with the complete set of
documents for verification procedures to be carried out including the (i) original share
certificate(s), (ii) valid share transfer form(s) duly filled and signed by the transferors (i.e., by
all registered shareholders in same order and as per the specimen signatures registered with
the Company) and duly witnessed at the appropriate place authorizing the transfer in favour
of the Company, (iii) self-attested copy of the shareholder's PAN Card, and (iv) any other
relevant documents such as power of attorney, corporate authorization (including board
resolution/ specimen signature), notarized copy of death certificate and succession certificate
or probated will, if the original shareholder has deceased, etc., as applicable. In addition,
ifthe address of an Eligible Shareholder has undergone a change from the address registered
in the Register of Members of the Company, the shareholder would be required to submit
a self-attested copy of address proof consisting of any one of the following documents: valid
Aadhaar Card, Voter Identity Card or Passport.

Based on these documents, the Stock Broker shall place the bid on behalf of the Eligible
Shareholder holding Equity Shares in physical form who wishes to tender Equity Shares in
the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the bid,
the Stock Broker shall provide a TRS generated by the Stock Exchanges' bidding system to
the Eligible Shareholder. The TRS will contain the details of the order submitted like folio
number, certificate number, distinctive number, number of Equity Shares tendered, etc.

The Stock Broker has to deliver the original share certificate(s) and documents (as mentioned
above) along with the TRS either by registered post or courier or hand delivery to the
Registrar (at the address mentioned at paragraph 14 below or the collection centres of the
Registrar details of which will be included in the Letter of Offer) within 2 (two) days of closure
of the Tendering Period. The envelope should be super-scribed as "BRL Buyback Offer
2021". One copy of the TRS will be retained by the Registrar and it will provide
acknowledgement of the same to the Stock Broker/Eligible Shareholder.

Eligible Shareholder holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical Equity Shares for the Buyback shall be subject to verification as per the Buyback
Regulations and any further directions issued in this regard. The Registrar will verify such bids
based on the documents submitted on a daily basis and till such time the Stock Exchanges
shall display such bids as 'unconfirmed physical bids'. Once the Registrar confirms the bids,
it will be treated as 'confirmed bids'

Modification/cancellation of orders will be allowed during the tendering period of the Buyback.
The cumulative quantity of Equity Shares tendered under the Buyback shall be made available
on the website of the NSE (www.nseindia.com) throughout the trading session and will be
updated at specific intervals during the tendering period.

Method of Settlement:

Upon finalization of the basis of acceptance as per Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in
the secondary market.

The Company will pay the consideration to the Company's Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation's bank accounts as per the prescribed
schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will
make direct funds payout to respective Eligible Shareholders. If Eligible Shareholders' bank
account details are not available or if the funds transfer instruction is rejected by the Reserve
Bank of India/an Eligible Shareholder's bank, due to any reason, then such funds will be
transferred to the concerned Stock Broker's settiement bank account for onward transfer to
such Eligible Shareholders.

The Equity Shares bought back in demat form would be transferred directly to the demat
account of the Company opened for the Buyback ("Company Demat Account") provided it
is indicated by the Company's Broker or it will be transferred by the Company's Broker to the
Company Demat Account on receipt of the Equity Shares from the clearing and settiement
mechanism of the Stock Exchanges.

The Eligible Shareholders will have to ensure that they keep the depository participant ("DP")
account active and unblocked to receive credit in case of return of Equity Shares, due to
rejection or due to non- acceptance of Equity Shares under the Buyback.

Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the
Eligible Shareholders will be returned to them by the Clearing Corporation. Any excess
physical Equity Shares pursuant to proportionate acceptance/rejection will be returned back
to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the
share certificate and issue a new consolidated share certificate for the unaccepted Equity
Shares, in case the Equity Shares accepted by the Company are less than the Equity Shares
tendered in the Buyback by Equity Shareholders holding Equity Shares in the physical form.
The Company's Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective
Stock Broker for any cost, applicable taxes, charges and expenses (including brokerage,
securities transaction tax and stamp duty) etc., that may be levied including by the Stock Broker
upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in respect of
accepted Equity Shares could be net of such costs, applicable taxes, charges and expenses
(including brokerage, securities transaction tax and stamp duty) and the Company accepts no
responsibility to bear or pay such additional cost, charges and expenses (including brokerage,
securities transaction tax and stamp duty) incurred solely by the Eligible Shareholders.

The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following
the procedure prescribed in the Buyback Regulations.

COMPLIANCE OFFICER

Investors may contact the Company Secretary of the Company for any clarifications or to
address their grievances, if any, during office hours i.e., from 10.00 a.m. to 5.00 p.m. on all
working days except Saturday, Sunday and public holidays, at the following address:
Nikita Chadha

Company Secretary & Compliance Officer

Bharat Rasayan Limited,

1501, Vikram Tower, Rajendra Place, New Delhi - 110008

E-mail: investors.bri@bharatgroup.co.in,

Tel.: +011-43661111, Fax: +011-43661100 / 41538600

REGISTRAR TO THE BUYBACKI/INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback or the
Investor Relations team of the Company, during office hours i.e., from 10.00 a.m. to 5.00 p.m.
on all working days except Saturday, Sunday and public holidays, at the following address:
Registrar to the Buyback

Link Intime India Private Limited

C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai 400083, Maharashtra, India
Tel.: + 91 22 4918 6200 Fax: +91 22 4918 6195

Email: bharatrasayan.buyback@linkintime.co.in, Website: www.linkintime.co.in

Contact Person: Mr. Sumeet Deshpande, SEBI Registration No.: INR000004058
Validity Period: Permanent (unless suspended or cancelled by SEBI)

Corporate Identity Number: U67190MH1999PTC118368

MANAGER TO THE BUYBACK

Corporate
LT Professionals

Corporate Professionals Capital Private Limited

D-28, South Extension Part-1, New Delhi-110049, India

Tel: 011-40622219/ 40622230/ 40622200;

Email: mb@indiacp.com, Website: www.corporateprofessionals.com

Investor grievance e-mail: mb@indiacp.com Contact person: Ms Anjali Aggarwal
SEBI Registration No.: INM000011435, CIN: U74899DL2000PTC104508
DIRECTOR'S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for
the information contained in this Public Announcement and confirms that such document
contains true, factual and material information and does not contain any misleading information.

For and on behalf of the Board of Bharat Rasayan Limited

Sat Narain Gupta Mahabir Prasad Gupta Rakesh Kumar Verma

Chairperson &
Executive Director
(DIN: 00024660)

Place:

Sd/- Sdr- Sd/- Sd/-
Nikita Chadha
Company Secretary &
Compliance Officer

(Membership No.F10121)

Executive Director  Chief Financial Officer

(DIN: 00014681)

New Delhi

Date: 18.02.2021




