—SVC RESOURCES LIMITED _
irtel Gallery, Lokhandwala Complex, Andh

. Email: sveresourceslimited@gmall.com

Report -
May 27,2014
SVC Resources Limited R -
Open Offer to Acquire 7:80,78,667 fully paid up equity shares ¢
representing 26%of the total equity share capitalataprice of
Rs.2.50/- per shareof Face Value ofRs. 1 pershare payable
incash. TR
Lorgan Lifestyle Limited -

Naméb the Mangger’to the offer Cdrporate Profeséionéls C'abital Private L'imlted‘v'

6. Mem@’rs of the Committee of Independent Zalak Shah-Chairman T B
Direcths(Pleaseindicate,thechairpersonof Om Prakash Chugh<Member Lo | F
the Committee separately) Dr. Riyaz Khan-Member A g
7. |IDC; Member's relationship with the TC|IDC Members are diréttors without any shareholding inthe
(Director, Equity shares owned, any otherj company. " e T e

contract/refationship), ifany . : E LT

8. [ Trading in the Equity sharesiother securities None of the IDC Members have done any frade in' Equity

ofthe TC by IDC Members Shareslother securities ofthe TC since thair appointment.

g, |1DC Member's relationship with the acquirer| None, of the IDC Members have any refationship with the g

(Director, Equity shares owned, any ofher | Acquirer. ) ; S
contract/relationship), ifany i - S L

10.| Trading in the Equity shares/other securities| None of the IDC Members have done any trading in Equity ||

ofthe acquirer by IDC Members . Shareslomerwwﬁﬁescfmerquire'rsinceﬂneirappoinh'nent.» :
T+ | Recommendation on the Open offer, as to] The IDC Members believes that the Open Offer is fair and [|.
Whether the offeris fairand reasonable reasonable. - - : -

12, Summary .of reasons for recommendation TheIDCMembersoonsideredﬂ'le,followingfac‘s: |
{IDC may also invite attention to any other| 1. The old Management of the. TC had made irregular
place, e.g. company's website; where its|  allotment.of 1,08,44,426 equity shares on May 8, 2013
detailed re'commendations%élong “with| - and 2,97,00,000 equity Shares onAugust 5, 2013 to thel] =
written advice of the indépendent adviser, if| existing. promoters, ~their'v;,relativéf d. associate |} <
anycanbeseenbyth‘eshareholder) : oompanie’s.vTheTChasmédé,anappliéa omp
e : \awBoard{(CLB} forcancellat nofallireguiaraliotment.
2. Al present; the Paid up-Equity hare Capitaiofithe TCis | * =
'605,33,333 Equity. Shares. of Re. 4 :each anddhese |l
) shareshavebeendulylisted. .
3, Vide CLB order dated April 04,
of the TG comprising of ME:Ashok
Vinay Balkishan-Pgddar, M. Siddharth P K
Mr. Vinod JagniohaitBansal, Mr: Akshat Ashol
Abhijeet Miffal- Nargiikish '
have been femovedom1C.. =
4. Vide: Bombay Hight Court Order dafed Au
" the appointment of Mr. Divesh Koli; Ms: Slrgsht_l
andMs. Neha Gandhiiskeptin abeyafice.
The Open’ 0ﬁe§ Price: of B§,,2.50,“p6r share
_ compliance: with the applicable: regulation
. considered asreasonable. e
13.| Details of IndependentAdvisors, ifany. Nil ks
14, Anyomermatter(s)tobehighlighted Nil

Tothe best of our knowledge and belief, afier making

{his statement s, in all material fusandgom

orotherwise;and includes all patign|
R

Place: Mumbai
Date: May 27, 2014
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Recommendations ofthe Committee of indspendent Directors: (IDC) o1 the Opan

Shareholders of the Target Company under Regulation 26{7)of SEB{{Substantial Acquis

and Takeovers) Regulations, 2041

Report

Nc;. ‘ Particulars ;

1. {Date - T g May 27,2014

3. | Name of the Target Company {TC) | SVC Resouirces Limited

3. | DelaliSofthe OfferpertalningoTC .+ Opén Ofter to Acquire 18078 ;

S e ok - representing 26% of the total & share capftatatap f

Rs. 2.50/- per sharg of Face’ of Rs. 4 per share payable

: R . |incash. "~ ° ’ N

4. | Name(s) of the dcquirer and PAC with the Lorgan LifestyleLimited -+

- |acquirer- i Co ;

~ |NameofiheManagetfotheoffer " Corporate Professionals Ca
G “ZalakShah— Chaiman
Om Prakash Chugh-Me

ip ‘with the TC
owned, any other| cof
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Trading i the Equitly share
ofthe TChyiDC
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. Reoommgr{daﬁon on the Open offer, as to The IDC Members believes
whethérthe offer is fair and reasonable - reasonable. - :
| Stmiary ‘of reasons for recommendation The IDC Members considered thefollowing facts: S
(IDC may aiso invite attention to any-other| 1, The old Management of thg TC 1 ‘made irregular
place, €.g. company's website, where. its|  aliotmenit-of 1,08,44,426 equiby,
detailed recommendations ~along with| ~and 2,97,00,000 equity Shares
written advice of the independent adviser, i existing.. promoters, _their _relatiy
any canbeseen by the shareholder ) companies. The TC has made an application tq
e e “Law Board {CLB) for canceliatio of allirregu
v T S '~ At present, the Paid Up Equity Shafe
L : : - §95,33,333 ‘Equity Shares of Rs. 1
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g Recommendatlons of the Commlitee of Independent Directors (IDC) the Open Offer to

“Shareholders of the Target Company under Regulation 26(7) of SEBI{Substantial Acquisition of Share
d Takeovers) Regulations, 2011

€
3

Particulars . ' "Rep‘éit‘ £

Date T May 27,2014 |
2. | Namne ofthe Target Company (TC) SVC Resources Limited ” ” al Hifs:
3. [Details ofthe Offer pertainingto TC #~~ | OpenOfferto Acquire 1,80,78,667 fully paidt up untyshares R T

: representing 26% ofthe fotal equity share capitatata pricsof {F- &y
~ L Rs.2, 50/- pershareofFaceVaﬁue ofRs, 1pershare yable

incash. . fod ¥ bl
4. | Name(s) of the acqu;rer and PAC with the | Lorgan Lifestyle Limited : R
acquirer - 5 . - P R | <
5, |Nameofthe Managertotheoffer . Corporate Professionals Capital Private Limited: -« -

6. [Members of the Committee of Independent | Zalak Shah-Chajrman
** | Directors (Please indicate the chairperson of | Om Prakash Chugh—Member

the Committee separately) Dr. Riyaz Khan—Member ey
7:11DC  Member's- relationship . with “the - TG| IDC Members are directors wﬁhoutany sharehoidmg inthe @ﬁ
* 1 (Director, Equity shares owned any other | company.- "~ . . ; AT
confract/ relationship), ifany =~ * e e =
87 Trading in the Equity sharesiother securities | None of the IDC Me‘mber&have done any tradé‘in Equity 1} ?:[
.. |ofthe TC byIDC Members R Shares/other securities of the TC since their appointment. - HER
9. | IDCMember's relationship with the acquirer | None of the IDC Members have any relationship with the' a0 &
(D;rector Equity shares owned, any other|-Acquirer. y , 7 b ggﬁ—;
contract/ relationship), if any o E ’ i T -
10.| Trading in‘the Equity shares/other securities | None of the IDG Members have done any tradlng inEquity [|- 12>
ofthe acquirer by IDC Members . Sharesfother securities oftheAcquirer since theirappointment. i -F ﬂr\

H Recmgmendatmn on the Open offer, as:to} The IDC Members‘believes that the Open Offer is faigand:

ris fairand reasonable -+ | reasonable.
asons for_recommendation | The IDC Members considered mefollomngfacts -

(IDC may also ifwite atiention to any other| 1. The old Management of the TC had made irregular

| place,e.g.;company's website, where its allotment of 1,08,44,426 equity shares on May 8,.2013 1| Eﬂg{r

detailed recommendations along with| - and 2,97,00,000 equity Shares on August 5, 2013 fo'the

writfet advice-of the independent adviser, if| . existing - promoters; “their- relative: and* “associalé |}

T

{k. -lany can be seenby the sharefiolder) - companies. The TC has iade an application to Compay [ ,2904
S S ' Law Board {CLB) for cancellation of all trregularalioim qEREIe]
2. At present, the Paid up Equity Share Capital of the TC i {4
695,33,333 Equity Shares of Rs each -and. these s
shares have been duly listed. B RE

3. Vide CLB orderdated Apn! 04,2014, ihe‘old Management u&Te

Abhljeet Mitial Nandlklshore, Mr Ral

havebeen removed fromTC. .+
4 Vide Bombay High Court Order d

the appointment of Mr. Divesh Ko
"+ and Ms. Neha Gandhiis keptin abeyance: b
The Open Offer Price of Rs.2.50: per share bemg
compliance with. the apphcable regu!atlons £an
considered as reasonable.

w

13.{ Details of IndependentAdvisers, ifany. Nit
14:| Any othétraatter(s) tobehighlighted Nil

To mebestofourknowledgeand belief, after making proper enquiry, the information eontamed inor accompanymg
this statémentisin allmaterial respect, true'and gorrect andnot misledding, whelher by omission of any infarmation
f 6! orma’ﬂon requtred to bed:sclosed by the under the Takeover Code.

“:For'SVC Resources Lunxted

Ny

Place: Muibai - SRR T A O 'ZalakShah :
Date: May 27, 2014 L : S Chalrman lg,ﬁf




