INTEGRA GARMENTS AND TEXTILES LIMITED

(formerly known as Five Star Mercantile Limited)
Plot No: G2, MIDC Industrial Estate, Post Salai Dhaba, Butibori, Nagpur: 441122

Date: 9" June, 2021

To,

Corporate Relationship Department

BSE Limited,

Phiroze Jeejebhoy Towers, Dalal Street, Fort,
Mumbai-400 001

Sub: Submission of Independent Directors committee recommendation on the Open Offer price
under Regulation 26(7) of SEBI (SAST) Regulations, 2011 and subsequent amendments thereto

Ref: Open Offer (“Offer”) for acquisition of 95,11,411 (Ninety Five Lakhs Eleven Thousand Four
Hundred and Eleven) Equity Shares of face value of INR 3.00/-each, fully paid-up, representing
26.00% of the equity share capital/ total voting shares of the Integra Garments and Textiles
Limited (“Target Company”) by Mr. Vishesh Gupta ( “Acquirer”) pursuant to and in accordance
with Regulations 3(1) and 4 of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Regulations”)

Dear Sir / Madam,

With reference to above captioned subject, please find enclosed herewith the copy of newspaper
cutting of Independent Director Committee recommendation on the Open Offer price, which is
published in the following newspapers on 9" June, 2021:

Publications Language Editions N =
' Business Standard R English All Editions

Business Standard Hindi All Editions

Global Times Marathi Mumbai Edition

Navrashtra Marathi Nagpur Edition o

The copy of the same is being submitted to SEBI, Mumbai and BSE Limitea,_Mumb_ai (“BSE”) and
National Stock Exchange of India Limited, Mumbai (“NSE”) and the Manager to the Offer (“Corporate
Professionals Capital Private Limited”).

Please acknowledge the same,

Thanking you,

Yours truly,

Chairpé on - Independent Director Committee
DIN: 08331910
Encl: As Above

W: www.integragarments.com @: corporatesecretarial@integragarments.com
W:022-66229500
CIN No.: L18109MH2007PLC172888
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l1Sc is world's top research
university in QS rankings

[ITBombay, Delhiand lIScstay in the lead among Indian institutions

MUMBAI | WEDNESDAY, 9 JUNE 2021 BllSiIlESS Standard

Cash is king, once again.

Is it a reason to worry?

Business Standard

THE HIGHEST EVER

(% trillion)

1. CASH HELD BY INDIANS

== (urrency in circulation == (I, % to GDP

VINAY UMARJI universities witnessing a rise in tion, while an equal number ISHAAN GERA & ABHISHEK WAGHMARE 30
Ahmedabad, 8June the CPF score, while 12 others dropped in rank; and, 14 main- New Delhi/Pune, 8 June Covid crisi 28.6
' . : . . . i ' ovid crisis 7
recorded a drop in the rating. tained their earlier position. ‘\ 20

he Indian Institute of
Technology (IIT)
Bombay, IIT Delhi and

According to the CPF indi-
cator, when universities were
adjusted for faculty size, IISc

Following the top three
Indian institutions was IIT
Madras that rose 20 places to

An analysis of India’s cash holding
illustrates that the nature of cash in the
country is not the same anymore.

10.0 Demonetisation

4.6

the Indian Institute of Science  Bengaluru ranked the world’s rank at joint 255th, its highest Spending patterns over the last year are L 0.1 ~ 0
(IISc), Bengaluru, continued top research university, position since 2017. Then came inline with the new theory of money that 1971-72 2020-21
to lead the country in the lat- achieving a perfect score of IIT Kanpur (277), 1T John Maynard Keynes presented in 1936. Note: Data till mid-May Source: RBI

est QS World University
Rankings 2022. These three
were also the only Indian insti-
tutions that made it to the top

100/100 for this metric. And
IIT Guwahati ranked among
the top-50 research institu-
tions with a CPF score of 41.

Kharagpur (280) and IIT
Guwahati (395), recording a big
jump in their previous year
ranks by 73, 34 and 75 places,

Keynes deduced two “reasons” for money
demand: Speculation and precautionary
demand. The basis of Keynesian theory
was that even if people do not consume,

2. VELOCITY OF MONEY
DROPS TO LOWEST EVER

200 globally. As a sector, Indian univer- respectively. Among these, IIT they still like to hold cash for emergencies | Lineshows ratio of GDP to narrow money, and
Leading global higher edu- sities have made consistent Kanpur attained its highest and investments. means fewer transactions per unit money
cation analysts QS progress in QS’s AR rank since 2016, while IIT Today, people are holding more cash == \lelocity 7.6

(Quacquarelli Seven of metric with 20 of Guwahati broke into the global than usual. Analysis shows that currency Demonetisation
Symonds) released the Indian the 35 entrants top-400 for the first time in the in circulation hasincreased 17 per cent
the 18th edition of jnstitutions improving their QS World University Rankings. overayear, against the average 12 per cent
one of the most-con- scores, while nine Globally, Massachusetts rowth.
sulted international :: :;:el?:;l red experienced a drop INDIAN INSTITUTES IN Qs WORI'D Institute yof Technology Analysis shows ¢ The economyin w T
university rankings, jmproved in the AR rank. UNIVERSITY RANKINGS 2022 (75) achieved a record-extending that currencyin  FY21witnessed its 1911-12 2020-21
which featuredatotal - thejr position, _ Indian universi- m2021 202 (change in rankings in brackets) tenth consecutive year as world circulation has  worst contraction ‘é?é‘;%;y of money d Segunr?gnacsy the ratio %qub[f p tgl narow
35 Indian institu- yhile an ties, however, con- number-one. The University of increased 17 per (3.8 percent)in four deposits by the public and ‘other’ deposits with RBI)
tions, of whichseven  equal number  tinued tostrugglein ) Oxford rose to the second rank centoverayear, decades.Asaratioof | Source:Rél
were new entrants.  dropped inrank QS’S measure of for the first time since 2006, against the the GDP, cash has now

IIT Bombay PP institutional teach- § (34) while Stanford University and average 12 per reached 14.6 per cent 3 ° DIG ITAL TRAN SACTI ONS
retained its status as India’s ingcapacity. Of India’s 35 uni- (2 0) the University of Cambridge cent growth — the highest ever. ARE RISING FASTER (% of GDP)
numl?er-one for the fourth con- yersiti’es, 23 suffered declings E share{l the third spot. ' . Whi.le . = Fastmoney == (urrency in circulation g
overlastyeat tojointy rahk 177 indicator, while sk recorded ('5) o world's top 1300 universities | she Sensexhasereatedaspurcin | 31 W55 4o
followed by IIT Delhi, which improvements. No Indian uni- 5'_3 2 — 145 more than last year — speculative demand. BSE Sensex, a |6 14.6 50
rose eight placesto185,and IISc  versity ranked among the top = across 97 locations. In all, 6,415 benchmark of India’s 30 biggest stocks, 0
that jointly ranked 186. 250 for faculty/student ratio. institutions were eligible for the hasrisen 81 per centin almost a year. ‘ !

QS uses six indicators to Commenting on Indian uni- survey analysis and 1,705 were Besides, uncertainty has given rise to 2014-15 2020-21

. . e, S . y y > L y & N Fast money is denominated as fast-paced digital

compile the ranking: versities’ performance in the assessed for the final table. The precautionary demand. Worse, it has transactions like e-wallets, cards, IMPS, UPI
Academic reputation (AR), rankings, Ben Sowter, director I I lisc I I I It results account for the distri- perpetuated “hoarding”. However, thisis | Source:RBl, NPCI
employer reputation (ER), of research at QS, said: “This Bombay  Delhi  Bangalore Madras  Kanpur Kharagpur Guwahati  bution and performance of14.7 notapandemic-related phenomenon.An | risen. Analysis of consumer-centric-fast-

citations per faculty (CPF), fac-
ulty/student ratio, interna-
tional faculty ratio and inter-
national student ratio.

Indian universities imp-
roved their research impact in
the CPF metric, relative to glob-
al competitors, with 17 Indian

year’s edition of the QS World
University Rankings demon-
strates the excellent work that
many Indian universities are
doing toimprove their research
footprint, with positive conse-
quences for their reputation on
the global stage. Conversely, our

Source: QS (https://www.TopUniversities.com/)

dataset also suggests that the
Indian higher education sector
isstill struggling to provide ade-
quate teaching capacity. Further
expansion of provision — both
within universities and across

the sector as a whole — will be
necessary if India is to continue
reaching new heights.”

Also, seven of the Indian
institutions that featured in
the list improved their posi-

million academic papers pub-
lished between 2015 and 2019,
and the 96 million citations
received by those papers; they
also account for the expert
opinions of over 130,000
academic faculty and over
75,000 employers.

RBIreportillustratesthat the growth in
high-denomination currency was greater
than the growth in low-denomination

currencyeveninFY19.

A Business Standard analysis further
shows thata crisis leads to a higher
demand for money. For instance, when
India faced the oil crisis 0f 1973, the

since FY20.

21 percentin FY19.

paced digital transactions (UPL, IMPS,
NEFT, digital wallets) shows that digital
money hasincreased at its highest pace

InFY21, digital transactions accounted
for 44 per cent of the GDP, a phenomenal
increase from 31 per centin FY20 and

So, should more money be pumped
into the economy? A higher supply of
money may lead to inflation, butitalso
boosts consumption. Additionally, rising
bank deposits indicate that loans for
investment may flow seamlessly if

currency rose by 15 per cent. Until 1971-72,
average growth of notes in circulation was
8.3 per cent for adecade. Similarly, during
Emergency, itincreased 17 per cent.

The velocity of money — the rate at
which consumers and businesses in an

Parents lostto Covid, younglives fall
vulnerableto trafficking, exploitation

economy collectively spend money —is
decreasing. But digital transactions have

demand recovers. However, all this is
predicated upon the pace of vaccination.

RITWIK SHARMA undocumented deaths. trafficking, whichisan
New Delhi, 8 June DCPCRhasanSOShelpline. | organised buthidden crime,
— From mid-April till May, it easier. Centre Directhasbeen
AsIndiareeled underabrutal received 2,500 callsincluding | workingwith SO0 children who INTEGRA GARMENTS AND TEXTILES LIMITED
second wave of the pandemic, 400emergencyones.The wererescued fromJaipur’s i m ) . ) e
appeals foradoption of emergency callsrelatetolossof | bangle factories. Sixofthe Registered Office:- Plot No. GZ'M'LDW&I:';:‘::;::[ ﬁﬁtzez’ Post: Salai Dhaba, Butibori, Nagpur,
ch11drenwhosepa1:entshad asmgleparen.t,lossofboth ch1ldrenhavelostaparent9r Phone: +91 22 66229300; Email: corporatesecretarial@integragarments.com
succumbed to Covid-19 parents, physical or sexual become orphans post-Covid. Website: www.integragarments.com, CIN: L18109MH2007PLC172888
circulated widely on violenceathome, missingor “Theyhadbeen repeatedly R o of the Commitiee of | Di “IDC") on the Onen Offer to th it sharehol ‘
social media. trafficked child, lack of trafficked earlier, and we had to ecommendatlonq t e qmmltteep ndependent wec}ors( yont ? pen lertot e equity s areho ders of Integra
When an official ofthe Delhi immunisation ofa newborn file FIRs twice or thrice to Garmgnts and Textiles lelted (herelnafterl (eferred to as "Target Company ) by Mr. Vl_shesh (Elulpﬁa (hereinafter referred to as
.en- X . > g "Acquirer") under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Commission for Protection of need formedical careandlack | rescuethem.Prosecutionor Regulations, 2011 and subsequent amendments thereto.
Child Rights (DCPCR) called up ofaccesstoessential items. conviction, ontheotherhand,
anumber, posingasan Rakesh Senger, executive isnegligible because two states 1) | Date 8th June, 2021
interested party, adoption was director of Kailash Satyarthi areinvolved and thereisalack 2 | Name of the Target Company Integra Garments and Textiles Limited
promised butin exchange for Delhi-based Children’s of coordinated investigation. 3) | Details of the Offer pertaining to the | Open Offer by the acquirer in accordance with regulations 3(1) and 4 of the
cash —thegoingrate was Foundation, saysthatthe NGO | Suchsurvivorsareeven moreat Target Company Securities and Exchange Board of India (Substantial Acquisition of Shares
¥8lakh for the custody of aboy hasbeenalertingthe National | riskwhentheylose parents,” and Takeovers) Regulations, 2011, as amended ("Regulations"), to acquire up
and35lakhforagirl. Thechild | thedataand found2,600-odd Commission for Protectionof | saysKumar. :5095{ 1 js r‘]m (N'??ty F'VT Lakfh|sN E%VSS/Thsusa”dTFﬁ”r Hur|1dred ar?df E”'e"e',‘g
rightsbody alerted the police. | familiesinwhichapersonaged A ca I I fO r h EI p Child Rights, child welfare Heexplainsthatwhen . g“r'eypresif:t?:g 2360 36"; l:; ?he equity sf;a(reug:;?ista\ | tr()etzr)\;lo{i)nzaschérgs ’;?fh'e
Anditpassedon detal'ls of belowS0haddied. 'Assulpmg On April 29, Nobel laureate committees anc'l investigating | trainswererunning regularly, Target Company, at an Offer Price of INR 0.30/- (Indian Paisa Thirty Only).
anothersuspected child anaverageof2.2childrenina Kailash S 0 rthi tweeted agenciesaboutillegaladoption | thevictimscouldbe 2| Name of the Acquirer Aoauirer Name- i Vishosh Gune
trafficking racket tothe household, 5,500 children tt?l tash.k?tya bl dee 5 d calls. Headds, “Financial intercepted moreeasily. a P Ail, AIAPGA936H P
West Bengal police aftera would havelostaparentin ahc ! drfjn d tag 93(_:" 1 90r compensationisnotasolution. | Becauseofthedisruptioninrail Address: F-14/9. Model Town, New Delhi - 110009
group promised to allow Delhi. However, the probability APUEN AT . Thereisalackofuniform services post-lockdown, the - P —
X . ! . could call the helpline of his S . . 5 | Name of the Manager to the Offer Corporate Professionals Capital Private Limited
orphaned childrentobe of childrenturningorphansin NGO Bachpan Bachao guidelinesacrossstates. Itis modusoperandi of traffickers CIN: U74899DL2000PTC104508
picked up from Kolkata. generalisverylow,” says An dc')lan Upn til May 20 it alsoimportanttocompileand | haschanged. “Now, luxury Address: D-28, South Extn., Part-I, New Delhi - 110049
The pandemichas AnuragKundu, chairperson, - d' ih v Iy (5 ocall updateofficial databasesas buseswith curtainsdrawn have Tel. Nos.: +91-11-40622228/ +91-11-40622248
exacerbated the crisis forthe DCPCR.Headdsthatuntilthe ;ﬁcewe m3r6e an lai éa - NGOswill haveseparateand been ferrying children from Fax No.:- 91-11-40622201 ‘ o
mostvulnerablesections,and | endofMay, DCPCRhadbeen t %Fe ;I\_Iere hfg?g aintson varyingdata.” villagesin Bihar, particularly Email:manoj@indiacp.com/ruchika.sharma@indiacp.com
childrenwhohavelostaparent | abletotrace40 childrenwho < Ilc'i(:l r::g, g Tlh d Ol;r o Althoughthe pandemichas | northerndistrictsthatare ggg‘la;t Pg:rtsotr]: M,(j Mm%g&g&ﬂ%g Ruchika Sharma
orhavebeenorphanedare wereorphaned duringthe =24 %' g |?cn. I 3 morsl t affected everyone, thelevelof | flood-proneand witness . e?'s ration o. .
amongtheworsthit. The second wave. num Gr!trto @ hs.lfjmf[g i vulnerabilities for childrencan | outmigration.” 6 |Members of the Committee of | Ms. Juthika Palav- Chairperson
Ministry of Women and Child Typically, astatutorybody Su.?ﬁ Ui ? o taylng differ from placeto place. Accordingtohim, Independent Directors ("IDC’) m: cla;e”gg?grak'mg;?:f{a ointed w.e.. 4h June, 2021)
Developmenthassaidthat577 | suchasDCPCRapproachesa ‘fN'” d s:jng e3p8)a re"n ! RoopSen, founding traffickers tend to forge ' — o . il — :
childrenacrossIndialosttheir | child eitherwiththe helpofher e OW(?[_ Ve é f hild member of Sanjog, anon-profit | Aadhaarcardsofchildrento U lTDC l:/lgmber s rgllatl?nslglp ';Nmf: the IT[;C n:jemb?rhs i;e Non-E>_<tecurt||ve InQet%enTrjent E)léectors ofthe Tartg'\:l CNOmPa;Y-
parentsto Covid-19 between relatives or neighbours, the IS IS 3T IO E) AL workingwith trafficking conceal theiractualageand arget Company (Director, Equiy shares | They donot hold any equity shares in the Target Company, except Mr. Narendra
. . . . . who had lost both parents. . . e H owned, any other contract/ relationship), | Nayak, who holds 1 equity share of Target Company.
Aprilland May 22 thisyear district child protection officer, survivors, pointsoutthatdebt | dodgeauthorities. Child if any None of the IDC members have any contract relationship with Target Company.
alone.Inthewakeofthesecond | childline, anon-governmental bondagehasemergedasa traffickingis demand-driven — , — .
L. . . . B 8 | Trading in the Equity shares/other | None of members of the IDC have done trading in the equity shares/other
wave, the problem has thus organisation (NGO)ora runsocial mediacampaignsto | majorissueamongthepoorest | andtargetsthe most securities of the Target - . : :
. . < get Company by IDC | securities of the Target Company since their appointment.
becomevisibleand prompted | counsellor.Ifnobody comes make people aware of the instatessuchasBihar, vulnerable. Members
state governmentsg swellas . forwaljdt.()betheg:uarglar.l’ adoption process. . Jharkhand, WestBengal_and InGaya, forinstance, 9 | IDC Members relationship with the | None of the IDC members have any relationship with the Acquirer.
the Centretopromise financial | thechildissenttoinstitutional Kundusaysthatsince AndhraPradesh. Mounting from where many of the Acquirer (Director, Equity shares owned
assistance tosuch children. careafterbeing produced governments havedataon debtscanbeasurefire way to children Centre Direct works any other contract/relationship), if any.
Althoughthereisnoofficial | beforethedistrictchild Covid deaths, they canreach gettingexploited and with come, about 90 per cent — ‘ ;
. e e . 10) | Trading in the Equity shares/other | Not Applicable.
data for2020-21, those who welfare committee. outtothefamiliesdirectly.“In | trafficked, hesays,addingthat | areMusahars,anextremely securities of the Acquirer by 1DC
workon child protection are of Secondly, DCPCR triesto Delhi, we are not waiting for sexworkersaremoreindebtso | marginalised scheduled Members
the v1ev§/that1n§:1dents of ensureaccessto es_senual _ distress ca-llls. Wearereaching thglr chlldrer} aremore hk(?ly to | castegroup. _ 11) | Recommendation on the Open offer, as | IDC is of the view that the Open Offer is fair and reasonable.
traffickingarelikely togoup suppliesforthechild orfamily, | outtofamilieswhohavelost beingforced into prostitution. The magnitude of child to whether the offer, is or is not, fair and
duringthe pandemicsinceit provide medical careifachildis | loved onesand enquiringifthe Suresh Kumar, executive trafficking is way beyond reasonable.
Is aphenomenon thatthrives §1C1< and Educat{on, which childis O.ka_Y-” ) directorof Centre Direct,a official data, says Kumar. 12) | Summary of reasons for recommendation | IDC has taken into consideration the following for making the recommendation:
ondisasters. includesarrangingsponsors. Admittingthat thereis Patna-based organisationthat | “Unlesswerescuechildren 1. The public announcement dated 31st March, 2021 in connection with the
Until May-end, accordingto Onlychildrenwhoare underreporting of Covid isapartofanational platform fromunitswhere their labour open offer made on behalf of acquirer;
official figures, Indiarecorded | abandoned canbelegally deathsacrossthe country, he called Indian Leadership ismostsought after, we can’t 2. The detailed public statement dated 8th April, 2021;
morethan300,000deaths.In | adopted bystrangers. DCPCR | addsthatthe helpline model Forum Against Trafficking, have concreteevidenceand 2 mz gﬁg'g?ﬁf’f?: gggdd;‘;?g ’ﬁh ‘2\8;'2 2021;
p . . » ' y, 2021;
Delhl P???Fslesegregated has 1ssuednewspaper adsand canhelpin CaSEOf """"""""""""""""""" Saysthe pandemichas made data,”he add% """"" Based on the review of above stated documents, IDC is of the opinion that the
offer price of INR 0.30/- (Indian Paisa Thirty Only) offered by the acquirer being
. - the highest price amongst the selective criteria given in Regulation 8(2) of the
G ° d I N Y k c’ % dao 3iim asler SEBI (SAST) Regulations, 2011, is in line with SEBI (SAST), Regulations 2011
Ia nt rone SCU ptu re menaces EW Or Ity ; Bank ofBaroda and appears to be justified. However, the Public shareholders should
* | www.bankofbaroda.in > - | independently evaluate the open offer and take informed decision on this matter.
ALEKSANDRA MICHALSKA appearing to hover over 10th Avenue, and rotat- TENDER NOTICE 13) | Details of Independent Advisors, if any. | None
New York, 8 June ing on its pole when pushed by the wind. ; anli
- & P p Y - | Bank of Baroda invites RFP for selection of service provider 14) | Any other matter to be highlighted None

“What we want to do with High Line Art is
to bring to the public not just beautiful artworks,
but also thought provoking artworks that can
generate conversations,” said Cecilia Alemani,
chief curator of High Line Art, which sponsored
Durant’s work.

California resident Ariella Figueroa said the
drone made her think about the future.

“It’s the same technology that we were using
in Iraq and Afghanistan 10, 12 years ago that is
now handheld and anyone can buy,” said Figu-
eroa. “It’s a little intimidating, a little scary,
especially here in New York City.” REUTERS

i |for external data aggregator service for Bank’s early
i |warning system

Details are available under Tenders section on Bank’s website:
. | www.bankofbaroda.in.

“Addendum”, if any, shall be issued on Bank’s website under
i |tenders section. Bidder should refer the same before final| :
i | submission of the proposal. :

Last date for submission will be 7th July 2021 by 3:00 PM
Place-Mumbai Chief Technology Officer
: | Date —9th June 2021

"To the best of our knowledge and belief after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the Target Company under the Takeover Code."

For and on behalf of the Committee of Independent Directors of
Integra Garments and Textiles Limited

Sd/-

Juthika Palav

(Chairperson - Committee of Independent Directors)
DIN: 08331910

A giant, white sculpture of a drone has appeared
25 feet (7.6 m) over Manhattan’s High Line park,
unnerving New Yorkers — which was the cre-
ators’ intention.

Sam Durant, the artist behind the fiberglass
“Untitled (drone),” said the work was designed
to “remind the public that drones and surveil-
lance are a tragic and pervasive presence in the
daily lives of many living outside — and within
— the United States.”

The white sculpture of the predator drone
stands out against the blue summer skies,

Place: Mumbai
Date: 08.06.2021
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INTEGRA GARMENTS AND TEXTILES LIMITED

Registered Office:- Plot No. G2-M.1.D.C. Industrial Estate, Post: Salai Dhaba, Butibori, Nagpur,

Maharashtra- 441122

Phone: +91 22 66229300; Email: corporatesecretarial@integragarments.com
Website: www.integragarments.com, CIN: L18109MH2007PLC172888

Recommendation of the Committee of Independent Directors ("IDC") on the Open Offer to the equity shareholders of Integra
Garments and Textiles Limited (hereinafter referred to as "Target Company") by Mr. Vishesh Gupta (hereinafter referred to as
"Acquirer") under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto.

1) | Date

8th June, 2021

2 | Name of the Target Company

Integra Garments and Textiles Limited

Target Company

3) | Details of the Offer pertaining to the

Open Offer by the acquirer in accordance with regulations 3(1) and 4 of the
Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended ("Regulations"), to acquire up
to 95,11,411 (Ninety Five Lakhs Eleven Thousand Four Hundred and Eleven)
Equity Shares of face value of INR 3.00/- (Rupees Three only) each, fully paid
up, representing 26.00% of the equity share capital/ total voting shares of the
Target Company, at an Offer Price of INR 0.30/- (Indian Paisa Thirty Only).

4) | Name of the Acquirer

Acquirer Name: Mr. Vishesh Gupta
PAN: AIAPG4936H

Address: F-14/9, Model Town, New Delhi -

110009

5 | Name of the Manager to the Offer

CIN: U74899DL2000PTC104508

Fax No.:- 91-11-40622201

Corporate Professionals Capital Private Limited

Address: D-28, South Extn., Part-I, New Delhi -
Tel. Nos.: +91-11-40622228/ +91-11-40622248

Email:manoj@indiacp.com/ruchika.sharma@indiacp.com
Contact Person: Mr. Manoj Kumar/ Ms. Ruchika Sharma
SEBI Registration No.: INM000011435

110049

Independent Directors ("IDC")

6 |Members of the Committee of

Ms. Juthika Palav- Chairperson
Mr. Narendra Nayak - Member

Mr. Vijay Shankar - Member (appointed w.e.f. 4th June, 2021)

if any

7 | IDC Member's relationship with the
Target Company (Director, Equity shares
owned, any other contract/ relationship),

IDC members are Non-Executive Independent Directors of the Target Company.
They do not hold any equity shares in the Target Company, except Mr. Narendra
Nayak, who holds 1 equity share of Target Company.

None of the IDC members have any contract/ relationship with Target Company.

Members

8 | Trading in the Equity shares/other
securities of the Target Company by IDC

None of members of the IDC have done trading in the equity shares/other
securities of the Target Company since their appointment.

9 | IDC Members relationship with the
Acquirer (Director, Equity shares owned,
any other contract/relationship), if any.

None of the IDC members have any relationship with the Acquirer.

Trading in the Equity shares/other
securities of the Acquirer by IDC
Members

Not Applicable.

Recommendation on the Open offer, as
to whether the offer, is or is not, fair and
reasonable.

IDC s of the view that the Open Offer is fair and reasonable.

Summary of reasons for recommendation

IDC has taken into consideration the following for making the recommendation:

1. The public announcement dated 31st March, 2021 in connection with the
open offer made on behalf of acquirer;

2. The detailed public statement dated 8th April, 2021;

3. Thedraft letter of offer dated 19th April, 2021;

4. The letter of offer dated 28th May, 2021;

Based on the review of above stated documents, IDC is of the opinion that the

offer price of INR 0.30/- (Indian Paisa Thirty Only) offered by the acquirer being

the highest price amongst the selective criteria given in Regulation 8(2) of the

SEBI (SAST) Regulations, 2011, is in line with SEBI (SAST), Regulations 2011

and appears to be justified. However, the Public shareholders should

independently evaluate the open offer and take informed decision on this matter.

13

Details of Independent Advisors, if any.

None

14

Any other matter to be highlighted

None

Place: Mumbai
Date: 08.06.2021

"To the best of our knowledge and belief after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the Target Company under the Takeover Code."

For and on behalf of the Committee of Independent Directors of
Integra Garments and Textiles Limited

Sd/-

Juthika Palav

(Chairperson - Committee of Independent Directors)
DIN: 08331910
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INTEGRA GARMENTS AND TEXTILES LIMITED

Registered Office:- Plot No. G2-M.1.D.C. Industrial Estate, Post: Salai Dhaba, Butibori, Nagpur,
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Website: www.integragarments.com, CIN: L18109MH2007PLC172888
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Mr. Mohd Jafar Irshad Salmani - 3Tsfare Rizwan Jogeshwar Shaikh - 37siaR Mohd. Idris Khurished Ansari - 3TSigR Sabina Kamil Ansari - 3SiTR Recommendation of the Committee of Independent Directors ("IDC") on the Open Offer to the equity shareholders of Integra
FEFWWWG@TWWW% el ifere el = SR A wesfervam o | | e s e A SR A Fofeva | | e wafore ciesi o s A wesfvar | | Garments and Textiles Limited (hereinafter referred to as "Target Company") by Mr. Vishesh Gupta (hereinafter referred o as
o, TR YIS 1T, Je-ges o s ® &, werE e s, sess fm s R | |5 9, e ma‘w’ %0 Wé % ; : S T S Fé\ecgqulgtei:(r)gsur12%e1r1F;igdu$ttl)c;ré§Eg])t c;fmSeencdur:gﬁfsatﬂist(ghange Board of India (Substantial Acquisition of Shares and Takeovers)
R TIR, SFeTe et el ey WeA | | o g thcrenn anst A werry weien | | faamr e & o e Seren ot et | | o g o ot awsh mews et ’ '
orvored e e, € Qo ke ¢ 2 3Fa | | et sern s, o uo e o2 e | | werre Al fovera wrRen s, | | e o s, g oue Saem g sy | || 0% 8th June, 2021
W e <Hewnsfl HRuMR STe: ~ T TEToR S 0T 33— 2940 ¥ T /9] Y Weel qateR| | e qaie S o st - 2) | Name of the Target Company Integra Garments and Textiles Limited
%) SR TG Shetell =14 SR 311 e 2 ST ?) O TR STl =T SR 3778 e 2 311fer I3 FOM 3R — %) B T SHel =Y AT ST BT 2 37 3 | Details of the Offer pertaining to the | Open Q_fferby the acquirer in accordance with regqlations 3(1) and 4 of the
w it ety | |t e | | 50 st om0 | oo S s e Sl s st eaon o s
R) Tl R R) WTeh e oot Tiezen We =rarea wieiehiel | | S0 e =2 Wrdstia Wourn e i 2| | 3) wed i e fsssd Get e e 10.95,1,411 (Ninety Five Lakhs Eleven Thousand Four Hundred and Eleven)
AR ? ARHE 2 R) et fAfes derett fiewd 9ot =wr=n| | sieem? Equity Shares of face value of INR 3.00)- (Rupees Three only) each, fully paid
(o e e (0 5 vaowr-| (o o e o) voow| (AT (o < s - (i) . - 5 g g s
(T TR 3 ) (T TR T k) S : ¢ ) B Rooo/- (T BT 293 oA 4) | Name of the Acquirer Act?uirerNaiwe'yI;/Ir Vishesh Gupta - —
(&) e fieseha: (avf) frie () ®IeR fHesea: (i) frie (3T ;- TF IR ®H) () IR fiyesshd: (Ji) Fories PAN:AIAPG49I.36Hl
T T FOTHE <hIOTR e Behel Sl e ST Ve OIS 1T e &Xehd SHadrr (3) TR fiesaq: (H'Uh) FE AR T AT YO hIOTT e &Xehd SHadrl Address: F-14/9, Model Town, New Delhi - 110009
STveT ST R 2o svder @ e el | | aviver smw qoen doren avien i i | [FEon SR yawommed womw w6 | g s g s st @i @i awi| |[9 | Name of the Manager o the Offer Corporate Professionals Capital Private Limited
Hftpere S T R e TR e fearre e BT SR e AR A R I T8 SR YAl <o 3Tdd @i St & S : CIN: U74899DL2000PTC104508
BT ARG e fesria ,
FETTIR e TR fae &/ Ay SR e Tt awem Gy o IR E R N HRTeE e IR Address: D-28, South Extn., Part-I, New Delhi - 110049
S T o o A AT A o S feaid i AN ) =1 AT et T fHesed e 0 Tel. Nos.: +91-11-40622228/ +91-11-40622248
SRR, ST AT Rl e efl ST | | i, < v eerier e e o S A1 TR | rearedt. SR sTRreT ST R el o Fax No.- 91-11-40622201
. e vt et e = e o | | . v aren s it v s | | et st e, e stren S || e qarg arer sgedia e 7 s o Email:manoj@indiacp.com/ruchika.sharma@indiacp.com
mw@aﬁt{@aﬁwiﬁaﬁyﬁgﬁéﬁﬁ HT TR T ST e < g et I lmwmﬁimwm T TR T SR T S T el gontact Person: Mr. Manojé(ouorg?;/“l\gs. Ruchika Sharma
TS 9 STt FeTee A § e a@aamﬁwmam@ﬁé qm@%mwmmw e = s e v & s | | e e Gaie o7 MEBJ'FiEQK'SU:‘:O"N;'lNM 5
- Sl A 9 o FreeTed embers of the Committee of | Ms. Juthika Palav- Chairperson
? A T Hé‘ EN T)T 1. ¥ ST, 3'1 th?ﬁ'{:[ g T 9 W uwies e, g—ma 3 mifaa STTdret. & A W AR o W e s, independentDirecors (1057 m; {\l/iraeyngnglfzrakM?r?l?:re(rappomted w.e.f. 4th June, 2021)
‘43.1 2 U, Ho® Al e ore TR T, Holg == f¥rerrnf-e e é. aji}m’ i, TRRISE T3, Horg el farerpnf-oft o1t 7) | IDC Member's relationship with the | IDC members are Non-Executive Independent Directors of the Target Company.
eIk 33/ 0%/ 037 T et &R R0/ 0%/ 03 st et qg‘( & T, EL—“B; NEERIENIC I & 0/ 0%/ Q033 IeT el Target Company (Director, Equity shares | They do not hold any equity shares in the Target Company, except Mr. Narendra
wE/ - e/ - & o0&/ 0%/ R0 ¢ ST fealt. &y @y - owned, any other contract/ relationship), | Nayak, who holds 1 equity share of Target Company.

Irefteen (AT 9ITET) STEftgeR (=T IIRET) e ( )_ TefereR (=TS SITET) if any None of the IDC members have any contract/ relationship with Target Company.

@ e T ieult s, At = AUl s, Ak ;‘Eﬁ i ’ Trdafres = Sttt @materr, | |8 | Trading in the Equity sharesjother | None of members of the IDC have done trading in the equity shares/other
qg:;ia-g faamr, @3‘ Wﬁ feqam, w P N F’é W—g fyaTmT w securities of the Target Company by IDC | securities of the Target Company since their appointment.
QE@? , ’ Members
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SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

i Regd. Office - 301/302, Atlanta Centre, Opp. Udyog Bhawan, Goregaon East, Mumbai - 400063
- 022 42702525, Fax - 022 26853205, Email- info@shreepushkar.com, Website - www.shreepushkar.com, CIN - L24100MH1993PLC071376

STATEMENT OF AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Z in Lacs (except EPS)

_ Standalone Consolidated
I:; Particulars Quarter Ended Year Ended Year Ended
g@ﬁ'{:ﬁzﬂ fofes March 31, |December 31,( March 31, | March31, | March31, | March31, | March 31,
FraTA: 2021 2020 2020 2021 2020 2021 2020
TH698 R THTTL R L oM 0333] (Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)
aof. W’;é;*;g“ e, 1 | Total Income from Operation 7,821.88 718721 678144 2537588 28/437.05 3549337 | 34,633.43
ot 2| NetProfit (Loss) forthe period before Taxand Exceptionalltems | 95080 | 108694  61640| 281122| 341450 358534| 399914
Teheeees:www.indsoya.com 3 | Net profit/(Loss) for the period before Tax 959.80 1,086.94 616.40 281122 341459 3,585.34 3,999.14
T . (03R) RREURORE-0-83 4 | Net profit/(Loss) for the period after Tax 886.08 807.47 1,010.89 2317.08 3,108.98 2,853.69 3571.11
(ot . 5 Totall Comprehenlswe Income forthe period 896.24 805.83 1,003.63 2,323.06 3,102.55 2,860.24 3,563.79
ReFaPRieR), FemEe, 02y =1 FFm 6 | Equity Share Capital 3,08364 3,083.64 3,083.64 3,083.64 3,083.64 3,083.64 3,083.64
% (1) (T) T ST TNER o1 20 7 | OtherEquity (excluding Revaluation Reserve) 2861956 | 2629650 3081364| 2753542
il w3t A “;;ﬁ 8 | Eaming Per Share
Fafeafrsrd 37 ardiTE ST s 1. Basic 287 262 328 751 10.10 925 11.60
T 317 ferrerieR farem st safor 2. Diluted 2871 262 328 751 10.10 925 11.60
T OIS HU-e Sl Heesrdl
e AR, 2CA, k032 TS AT AR Notes: The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
. 3Afersh Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock Exchange Website viz.
iedErdasfamwww.indosoya.com www.bseindia.com & www. nseindia.com and on the Company's website www.shreepushkar.com .
<ErnT fefe F On behalf of the Board of Directors
@~ For Shree Pushkar Chemicals & Fertilisers Limited
Punit Makharia
foeproT: Hag FHo wfea (Chairman & Managing Director)
fEih: ofSH, 0% WuuRE Mumbai, 07th day of June, 2021 DIN : 01430764

9 | IDC Members relationship with the
Acquirer (Director, Equity shares owned,
any other contract/relationship), if any.

None of the IDC members have any relationship with the Acquirer.

10) | Trading in the Equity shares/other | Not Applicable.
securities of the Acquirer by IDC
Members
11) | Recommendation on the Open offer, as | IDC is of the view that the Open Offer is fair and reasonable.
to whether the offer, is or is not, fair and
reasonable.
12) | Summary of reasons for recommendation | IDC has taken into consideration the following for making the recommendation:
1. The public announcement dated 31st March, 2021 in connection with the
open offer made on behalf of acquirer;
2. The detailed public statement dated 8th April, 2021;
3. The draft letter of offer dated 19th April, 2021,
4. The letter of offer dated 28th May, 2021;
Based on the review of above stated documents, IDC is of the opinion that the
offer price of INR 0.30/- (Indian Paisa Thirty Only) offered by the acquirer being
the highest price amongst the selective criteria given in Regulation 8(2) of the
SEBI (SAST) Regulations, 2011, is in line with SEBI (SAST), Regulations 2011
and appears to be justified. However, the Public shareholders should
independently evaluate the open offer and take informed decision on this matter.
13) | Details of Independent Advisors, if any. | None
14) | Any other matter to be highlighted None

Place: Mumbai
Date: 08.06.2021

"To the best of our knowledge and belief after making proper enquiry, the information contained in or accompanying this statement
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the Target Company under the Takeover Code."

For and on behalf of the Committee of Independent Directors of
Integra Garments and Textiles Limited

Sd/-

Juthika Palav

(Chairperson - Committee of Independent Directors)
DIN: 08331910
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INTEGRA GARMENTS AND TEXTILES LIMITED

a’g - Registered Office:- Plot No. G2-M.1.D.C. Industrial Estate, Post: Salai Dhaba, Butibori, Nagpur,
\ 1&g, Ty IS Head. : B Maharashtra- 441122
mﬁw&mw TSR = mﬁ&mﬁqﬁaﬁﬁaﬁ, H34rel, H]ﬁ'@, Hlﬁ, 31317-“2{, Phone: +91 22 66229300; Email: corporatesecretarial@integragarments.com
> D ﬁ?ﬂﬁj ; [ Y ¥ TS, 3iTE, ﬁqman‘rﬁ mwwa Website: www.integragarments.com, CIN: L18109MH2007PLC172888
S fred 7 4 ST ﬁ@ﬁ# H‘EIE’WF'!T T SIS et Eeul T é?ﬂ'sp i) Recommendation of the Committee of Independent Directors ("IDC") on the Open Offer to the equity shareholders of Integra
&SI TSI : ’ ’ a“% o, oF, "EH Fferrciics . . ! Garments and Textiles Limited (hereinafter referred to as "Target Company”) by Mr. Vishesh Gupta (hereinafter referred to as
SR 3 Hed %U'qT{:]Ta'T o A WW, A TEHAT ﬁmwa@?ﬁ a forTy anvia Astme B ST TN Hehihs AEHA "Acquirer”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
A 37 QAT ST & ﬂ l fRer- WWWWW %u"ﬁ iR 3T &1 zaa;ﬁaﬁv;aga WW % Regulations, 2011 and subsequent amendments thereto.
eI YT SUTE A Teser IFdETE,  died ISWR SRS WoA e, B SiEE HIGH To BREERIERS SN o 1) | Date 8th June, 2021
FO. AT WU FAGA R, B FIGA doh a0 37eR wifedr e G TR A= 5. YSTIR TG HIFTRAT I7 ASTHER USHIR U] 2 | Name of the Target Company Integra Garments and Textiles Limited
ST TR IRERT Siosdl  Iscel HeT ISTIRE JFoe oo, Haoardie qoad @ifesll B, QUi St o9 QB 1 ASie 3TIeht0T i, 3 | Details of the Offer pertaining to the [ Open Offer by the acquirer in accordance with regulations 3(1) and 4 of the
I 1%'”11@ TR 3TETE Tl arae Thst TER Eich m FreTsI == silﬁﬁ o7 Forvae SEEET FH) e ST, Target Company Securities and Exchange Board of India {Subslfmual Ac_quns_ntnon of Sljares
’ . and Takeovers) Regulations, 2011, as amended ("Regulations”), to acquire up
G FOAES]  Sceh SR TR STER oo YohoTelt 095,11,411 (Ninety Five Lakhs Eleven Thousand Four Hundred and Eleven)
TR fHferer Fgd &H T HERE® 31?113"[ HIOTE mﬂiﬂaﬂ Equity Shares of face value of INR 3.00/- (Rupees Three only) each, fully paid
m% Trl'l%"]’{ ¥ _@ﬁ W W@ﬁ W up, representing 26.00% of the equity share capital/ total voting shares of the
ERUILE MERCICIGASE) . Emﬁﬂ m Target Company, at an Offer Price of INR 0.30/- (Indian Paisa Thirty Only).
3T &l %H’ g EIU;I = TRST S <l T aa‘?ﬂ(gg@%ﬂ 4 | Name of the Acquirer Acquirer Name: Mr. Vishesh Gupta
T i i w0926 Ugfolfordrd Jeel ey
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T A 4 S S 9l ows STEaHR! 3HE ARINI HAR 34. @K_’.q FﬂU]T{s[ ST A T B i e Emaier?’noj@in::acﬁi.comtucmk?ﬁharRma;l@lindéicp‘com
ST F ST S EWWI%[ W teh foraT ShO=i] . ontact Person: Mr. Manoj Kumar/ Ms. Ruchika Sharma
TR < b . T ATFI R SR 3 AR o 2 A e HO AN G 3T HAv SEBI Registration No.: INM000011435
TR fewies FEse 50 2ok &9 AT AIE A= s T ST H, A 2,226 T ‘ : T
. ST FeET W MW ® ig=ard faobt Bt 37T TR ) ,22 6 |Members of the Committee of | Ms. Juthika Palav- Chairperson
e W 7T Y gh_;' R g ST THhd H fHesuIR 3T A i T TS TRl e i, & Fe! e Independent Directors (*IDC") Mr. Narendra Nayak - Member
T S il S AT A B oliehe dieRfordT sha=ai-t | o9 e ’ Mr. Vijay Shankar - Member (appointed w.e.f. 4th June, 2021)
R & Tee e TS (H0T HRU . T
T STHGSSTEoN —Qm—oﬁ’ Y TERTE T F. TaBEA AT Tehl <_>|'5ﬁ?1 desle 5 8SIX ?]'E? T % 7) | IDC Member's relationship with the | IDC members are Non-Executive Independent Directors of the Target Company.
. TOgE S AH :‘ TEHS 3T TS Srefii ST ) o Target Company (Director, Equity shares | They do not hold any equity shares in the Target Company, except Mr. Narendra
Fehd AT TR &Il eI 31?5@ 100 TaF BEEHT S 1:||I%( 2226 TUerem T, JufsTesT Tonesd, fSieat owned, any other contract/ relationship), | Nayak, who holds 1 equity share of Target Company.
qof S e, & 3d ?ﬁ_cﬁ MY 7. FAIEITE JHIS H 31Te. ﬁ’ fdd o s o, W%ﬂﬂﬁim & if any Nane of the IDC members have any contract/ relationship with Target Company.
ﬂ 5 q% Fafor St 311%?[ ST Fo 8 | Trading inf thh{-z_l_Eqa.|it":,:ro shares;ol%ecr None of ma;n:efrs of th&:DC have dnn(-:1 trading in the equity shares/other
\ securities of the Target Company by | securities of the Target Company since their appointment.
ST A 2o DR TUBIE] B JeoTEee T o e
aqﬁa ala.la m e ST 3R, K2 ST AT Rl R 9 | IDC Members relationship with the | None of the IDC members have any relationship with the Acquirer.
m M TR R o Bee aoHH L TSI THO FIUTE Tfedt v : Acquirer (Director, Equity shares owned,
E m : 3“% ﬁ-[?} foFe W S m W TSEE m ; oo m any other contract/relationship), if any.
. ok T FH o - 8 . e 10) | Trading in the Equity shares/other | Not Applicable.
:—mﬁiié mmﬂ@w% K ksl 3“% SRS |3T{?[ . 5;[5 JR GegieRdar 812 A tlé‘ Ké wm STUTR securities of the Acquirer by IDC
. M=l $RWR UNETeh TOHH  SEEEl hol . U e Foedl fmior FXoaE aHE 1184 SR Wik T SR Members
3. SIS eireirec) 3eFe UTIG e EEIHTCITFE{ TG BICHAGHRN A6 ST q s PI@ ATHGD @a'[, 226 9 N I e wied foot 11) | Recommendation on the Open offer, as | IDC is of the view that the Open Offer is fair and reasonable.
DU T S B T, G SO SEHSSD B (eadie  Aeomd 3o sigee BiEdes Qa1 el a. o o v s T whelhar Bistller; Derientt e nd
; 1 , - 5 N : > E 5 : reasonable.
Skl Lal [ |E' = - I g S99 Y IR0 2,226 q% Sqe>S 5 (1§ Be 5023&?’4'{??[ 12) | Summary of reasons for recommendation | IDC has taken into consideration the following for making the recommendation:
T VT SR Follel  IaXolle el A2 SO 20 AHIRH HISAAN ST Blews  Hvard AUR ST Hifed! Wﬁmmm 1. The public announcement dated 31st March, 2021 in connection with the
Hicseh A SEB]. HSTT=A Bieo WIS e T a1 fedqd e Hm. 20 7 feedt oTe. Spaa ofiermade on behal of sogue:
W 2. The detailed public statement dated 8th April, 2021;
qd 3. The draft letter of offer dated 19th April, 2021;
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5 | Name of the Manager to the Offer
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CIN: U74899DL2000PTC104508
Address: D-28, South Exin., Part-l, New Delhi - 110049

Tel. Nos.: +91-11-40622228/ +91-11-40622248

4, The letter of offer dated 28th May, 2021;

Based on the review of above stated documents, 1DC is of the opinion that the
offer price of INR 0.30/- (Indian Paisa Thirty Only) offered by the acquirer being
the highest price amongst the selective criteria given in Regulation 8(2) of the
SEBI (SAST) Regulations, 2011, is in line with SEBI (SAST), Regulations 2011
and appears to be justified. However, the Public shareholders should
independently evaluate the open offer and take informed decision on this matter.

13)

Details of Independent Advisors, if any.

Naone

12)

Any other matter to be highlighted

None
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Place: Mumbai
Date: 08.06.2021

For and on behalf of the Committee of Independent Directors of
Integra Garments and Textiles Limited

Sdl-

Juthika Palav

(Chairperson - Committee of Independent Directors)
DIN: 08331910
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Retailers may also buy online : www.zalimlotion.in = zalimlotion1929@gmail.com






