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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

MODIPON LIMITED

Registered Office: Hapur Road, Modinagar, Ghaziabad, Uttar Pradesh - 201204;
Tel. No.: 01232-661800, 01232-661900; Fax. No.: 01232-661888;
Open Offer for acquisition upto 2,895,330 Equity Shares from the shareholders of MODIPON LIMITED by

Modi Intercontinental Private Limited ("Acquirer™)

OPEN OFFER FOR ACQUISITION OF UPTO 2,895,330 (TWENTY EIGHT LACS NINETY FIVE THOUSAND THREE
HUNDREDAND THIRTY) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS 10 (RUPEES TEN) EACH ("EQUITY
SHARES") FROM PUIBLIC SHAREHOLDERS OF MODIPON LIMITED ("MPL"/"TC"/ "TARGET COMPANY") HAVING
ITS REGISTERED OFFICE AT HAPUR ROAD, MODINAGAR, GHAZIABAD, UTTAR PRADESH - 201204; TEL. NO.: 01232-

DJ9.

The Equity Shares under this Offer will be acquired by the Acquirer as fully paid up, free from all liens, charges and
encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer
declared thereof.

661800 01232-661900: FAX. NO.: 01232-661888: BY MODI INTERCONTINENTAL PRIVATE LIMITED HAVING ITS E.  Therewill be no change in the future business of the Target Company as Acquirer is one of existing promoter of the
REGISTERED OFFICEAT 601, 6TH FLOOR, COPIACORPORATE SUITES, 9, JASOLACOMMERCIAL COMPLEX, NEW fargat Company. The Targat Compaty s Rol carying any buinss since Jest several years, 80 fo payot s
DELHI - 110025 ("ACQUIRER") AT APRICE OF RS. 10 PER EQUITY SHARE ("Offer"). |ap| ities, itis continous process to sell its material assets subjlect tothe necessary approvals as anld when (eqylred.
) ) ) o ) ) ) e This is a continuous policy of the Target Company and nothing will change due to this substantial acquisition of
This detailed public statement ("DPS") is being issued by Corporate Professionals Capital Private Limited, the shares by the Acquirer in terms of Regulation 25(2) of SEBI (SAST) Regulations.
Manager to the Offer ("Manager"), for and on behalf of the Acquirer to the public shareholder of the Target Company ) ) ) ) . )
("Public Shareholders"), pursuant to and in compliance with Regulation 13(4) and Regulation 15(2) of the Securities | F-~ Upon completion of the Offer, assuming full acceptance in the Offer, Acquirer along with other promoters will hold
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 11,576,0689 (One Crore Fifteen Lacs Seventy Six Thousand Six Hundred and Eighty Nine) Equity Shares constituting
amendments thereto (if any) ("SEBI (SAST) Regulations™) and pursuant to the Public Announcement ("PA") filed on 100.00% of the expanded equity share capital of the Target Company as on the tenth working day after the closure
September 01, 2016, Thursday with BSE LIMITED ("BSE"), SECURITIES AND EXCHANGE BOARD OF INDIA ofthe Tendering Period. Pursuant o this Open Offer, the public shareholding in the Target Company will reduce below
("SEBI") and the Target Company in terms of Regulation 3(2) of the SEBI (SAST) Regulations, read with other applicable the minimum public shareholding required as per the Securities Contracts (Regulation) Rules, 1957 as amended and
Regulations of SEBI (SAST) Regulations, if any. the Listing Agreement and the Acquirer undertakes that it will take necessary steps to facilitate compliances of the
Target Company with the relevant provisions of the Securities Contracts (Regulation) Rules, 1957 as amended, the
ACQUIRER. SELLER. TARGET COMPANY AND OFFER Listing Agreement or corres‘ponding prpvisions of SEBI (LODR) Regulatipns, 2015 and‘the Regulationsl 7(4) and 7(5)
INFORMATION ABOUT THE ACQUIRER: MODI INTERCONTINENTAL PRIVATE LIMITED ofthe SEBI (SAST) Regulations and will reduce the non-public shareholding within the time period mentioned therein.
U74BSRBL1SGHPT 0023563 on e 17 1085w v name and e o i Inrcontnentl e . | - E2CKGROUNDTOTHE OFFER
on March 17, with the name and style of "Modi Intercontinental Private Limited". ) ) . . )
There has been no change in the name of the Acquirer since incorporation. The main object of the Acquirer is to carry A I:%rsneggs)}g\e;a?\gg ;'E:n%?g:msgnot&% (;SO) (SREZZ;”: é’iitgfo?g;séﬁ?)' rf]r%riutiz cht:uf;gpjg:eNo?ttlﬁgglrgnigrértshg fgrrgzt
on the business of and to act as merchants, traders, commission agents, representative to import and export, buy and o hich BI ' 'th" ; odof tailing whi hAY irer had the riaht i
sale, barter exchange or otherwise deal in goods, produce articles, commodities, plants and equipment merchandise Jompany, which was repayabie within a maximum period ot one year, failing which Acquirer had the right to convert
of any description, however, presently, the Acquirer is not carrying any major business activity other than investments gstlé)(fpoIrrl:tgn?/ZLrl%nTor]fig?tragir?t g?tirgr?ipsya?gﬂzszergcﬁ ;f;?%‘2t)égoofggE%Sfl(afaenetsaé&%?;zzfg Iglg;yiynttr;%@%%uég
in group companies. The registered office of the Acquirer is situated at 601, 6th Floor, Copia Corporate Suites, 9, pte fertain p ' - O, UL, pe ¥ 1190,
Jasola Commercial Complex, New Delhi - 110025. The Acquirer belongs to Modi Mangal Group. The Acquirer is one (Thirty Seven Lacs Thirty Eight Thousand Six Hundred and Thirty Two Only) Equity Shares of the Target Company.
ofthe promoters in tlhe Target Company _with the present shareho\dilng of 46,445 (Forty Si>_< Thousand FourHundred | B.  Pursuanttothis, on September 01, 2016, the Board of Directors in its meeting considered and approved the preferential
and Forty Five) Equity Shares representing 0.59% of the present paid-up equity share capital of the Target Company allotment of 3,738,632 (Thirty Seven Lacs Thirty Eight Thousand Six Hundred and Thirty Two Only) Equity Shares
i.e. 7,838,057 Equity Shares of Rs. 10/- each. Collectively, the promoters along with the Acquirer hold 4,942,727 (Forty representing 32.29% of Rs. 10/- each of the expanded equity share capital of the Target Company i.e. 11,576,689
Nine Lacs Forty Two Thousand Seven Hundred and Twenty Seven) Equity Shares representing 63.06% of the Equity Shares of Rs.10/- each at a price of Rs.10.00/- (Rupees Ten Only) to the Acquirer.
present paid-up equity share capital of the Target Company i.e. 7,838,057 Equity Shares of Rs. 10/- each. The present ) . )
i3 e s 11010 e s O enshang SO0 oty | 16 s Srg s s sty 84212 Mot Fory s s e
equity shares of Rs. 10/- (Rupees Ten Only) each and 10, en Thousand) preference shares of Rs. 10/- (Rupees . ' ) > e
Ten Only) each. The paid up equity share capital of the Acquirer is Rs. 500,000 (Rupees Five Lacs Only) divided into ;nsjit?gr E?ﬁrﬁ]{)iﬁﬁlﬂniiggs/-eef?g:wl i”éi‘%a;;;orimg’:::tﬁ]refg;eggf) i”fmgimeZﬂa.fhggjquaf:fhﬁ]é\%‘rg
50,000 (Fifty Thousand) equity shares of Rs.10/- (Rupees Ten Only) each. p 4 o5 p 9 09.U07 OF present paid-up cap g

) ) - i Company to 8,681,359 representing 74.99% of the expanded equity share capital of the Target Company. The
The list of shareholders/ promoters of Acquirer are specified below: Acquirer's shareholding will increase from 46,445 Equity Shares representing 0.57% of the present paid up share
m Name of the Shareholders % of shareholding % of shareholding capital of the Target Company to 3,785,077 Equity Shares representing 32.70% of the expanded share capital of the

1. Daisy Investment Private Limited 7,540 15.08 (T:arget Cgmxa?yé(;ugbjec; t(t)hthe apprlgval fro/m the sh?rel?olders of lth%Taré;et Corppat:\ly iln accorﬁgnce with the
- - - ompanies Act, and other compliances/ approvals, if any, required under applicable law, such increase was
2 Shri Manish Kunjar Modi 10,500 ? 00 approved by the Board of Directors of Target Company on September 01, 2016, which triggered the obligation to make
3 | Smt Vegna MOd! 5000 000 aPAfor Offer in terms of Regulation 13(1)(g) read with Regulation 3(2) of SEBI (SAST) Regulations, 2011,
4 Smt. Adm?e Modi - 5,000 1000 D.  Subsequentto the Offer, there will be no change in the future business of the Target Company as Acquirer is one of
5| Ms. Ruchika Modi 3,000 6.00 existing promoter of the Target Company.
6. Modipon Limited 3,460 6.92
7. Status Mark Finvest Limited 15,500 31.00 . SHAREHOLDING ANDACQUISITION DETAILS
Total 50,000 100.00 The current and proposed shareholding of the Acquirer in the Target Company and the details of its acquisition are
Note: In the Public Announcement filed with SEBI, BSE and Target Company on September 01, 2016, there was a as follows: .
typographical error in the shareholding structure of Acquirer which has been rectified in the above mentioned table. Details
The key financial information of the Acquirer based on the financial statements for the financial year ended March No. of Shares ) No. of Shares %
31,2014, March 31, 2015 and March 31, 2016 is as follows: Shareholding of Acquirer as on the PA date (% 46,445 0.59 46,445 0.59
(Rs. In Lacs) on the basis of present paid-up equity capital of
Particulars Year ended Year ended Year ended the Target Company)
March 31,2014 | March 31,2015 | March 31,2016 Shares acquired between the PA date and the Nil NA Nil NA
(Audited) (Audited) (Unaudited) DPS date
1. | Total Revenue 225 0.00 565.43 Pos110?hff6r sl?aregoldi?tg (Oln dlilute(fitbazis,las Atshsuming fL:” acclﬁ[;tan(i;: inhthle:j c;ﬁf%r%éhgsgc(%uireéand
on working day after closing of tendering | other promoters will together hold 11,576, ne Crore
2 Netlhcome 1.97 009 565.31 period) Fifteen Lacs Seventy Six Thousand Six Hundred and
3. | Eamings Per share (InRs.) 394 (0.15) 1130.61 Eighty Nine) Equity Shares constituting 100.00% of the
4. | Networth/shareholders' funds 52.39 52.32 617.62 expanded equity share capital of the Target Company.
Source-As certified by Mr. Vinod Gupta (Membership No. 090687), Partner of SPMG & Company, Chartered Accountants
having office at 3322A, 2nd Floor, Bank Street, Karol Bagh, New Delhi - 110005; Tel. No.: (+)91 1128728769, (+)91 | . OFFER PRICE
1128727385; E-mail: www.spmaq.in vide certificate dated August 31, 2016. ) ) . , )

o ) g o o A Presently, the Equity Shares of the Target Company are listed and traded on BSE Limited. Earlier the Equity Shares
Acquirer is one of the promoters in the Target Company. Dr. Mahendra Kumar Modi, Director of Acquirer is the of the Target Company were listed on Uttar Pradesh Stock Exchange Association Limited, Calcutta Stock Exchange
Chairperson in the Target Company and Mr. Manish Kumar Modi, Director of Acquirer is the Managing Director in Target Association Limited and Delhi Stock Exchange Association Limited (collectively referred to as "Stock Exchanges”),
Company. Please note that the we inadvertently missed outto mention in the Public Announcementfiled on September however, the shares were delisted from all the above Stock Exchanges on January 30, 2004, July 21, 2004 and March
01,2016 with SEBI, BSE and TC that the TC holds 3,460 (Three Thousand Four Hundred and Sixty Only) equity 31,2004, respectively.
shares representing 6.92% of the present equity share capital of the Acquirer. U )

) P " ) D P " q,l,“ y, P L qu! B.  The annualized trading turnover in the Equity Shares of the Target Company based on trading volume during the
There s no Person Acting in Concert ("PAC") with the Acquirer in this Takeover Open Offer. twelve calendar months prior to the month of PA (September 2015 to August 2016) is as given below:

Acquirer has not been prohibited by SEBI from dealing in securities, in terms of directions issued under section 11B Total No. of equity shares traded during | Total No. of Equity | Annualised  Trading

of the SEBI Act, 1992 ("SEBI Act") as amended or under any other regulation made under the SEBI Act. Exchange | the Twelve calendar months prior to the | Shares Turnover (as % of Total
month of PA Equity Shares)

INFORMATION ABOUT THE SELLER: NOT APPLICABLE BSE 12929 7838 057 016

INFORMATION ABOUT THE TARGET COMPANY: MODIPON LIMITED ("TARGET COMPANY" or "TC" or "MPL") Total 12.229 7,838,057 0.16

MPL is a public listed company incorporated under the provisions of Companies Act, 1956, on August 19, 1965 in (Source: www.bseindia.com,

the name and style of "Modipon Limited" and gotits Certificate of Commencement of Business on January 29, 1966. C.  TheEaqui " ’ .

) - ) ) X quity Shares of the Target Company were listed and traded on BSE but were infrequently traded in accordance
The registered office of MPL is situated ét Hapur Rload, Modinagar, Ghamabad, Uttar Pradesh - 201204, with the definition of "frequently traded shares" under clause (j) of Sub-Regulation (1) of Regulation 2 of the SEBI
The Target Company had been engaged in the business of manufacturing of Nylon and polyester filamentyarn. The (SAST) Regulations).

e ot oo oot Company s atModinagar, Utar Pradesh. Snce, My 2007, he DUSINeSS f | p e Ofr prce o s, 10.00- (Rupees e Only)susified,infoms of Rquiaion 82 ofthe SEBI (SAST) Reguiaions,
‘ ing the highest of the following:
The Equity Shares of Target Company are listed and traded on BSE but are infrequently traded in accordance with being the hig eto (he following .
the definition of "frequently traded shares" under clause (j) of Sub-Regulation (1) of Regulation (2) of the SEBI (SAST) S.No. | Particulars Price
Regulations. (@) | The price at which the equity shares are proposed to be allotted to the | Rs. 10.00 per share
The authorised share capital of the Target Company as on the date is Rs. 250,000,000 (Rupees Twenty Five Crores Acquirer pursuant to the preferential allotment of equity shares as approved
Only) divided into 20,000,000 (Two Crore) Equity Shares of Rs. 10/- (Rupees Ten) each and 500,000 (Five Lacs) by the Board of Directors in the meeting held on September 01, 2016
Preference Shares of Rs.100/-(Rupees Hundred Only) each. The present paid-up capital of the Target Company is Rs. (b) | The volume-weighted average price paid or payable for acquisition whether Not Applicable
85,559,770 (Rupees Eight Crores Fifty Five Lacs Fifty Nine Thousand Seven Hundred and Seventy Only) comprising by the Acquirer, during 52 weeks immediately preceding the date of Public
0f 7,838,057 (Seventy Eight Lacs Thirty Eight Thousand and Fifty Seven) Equity Shares of Rs. 10/- (Rupees Ten Only) Announcement
each and 71,792 (Seventy One Thousand Seven Hundred and Ninety Two) Redeemable Cumulative Preference (¢) | The highest price paid or payable for any acquisition, whether by the Acquirer Not Applicable
Shares of Rs. 100/- (Rupees Hur]dred Only) Faach. ) during 26 weeks immediately preceding the date of Public Announcement
There are currently no outstanding partly paid up shares in the Target Company. (d) | The volume-weighted average market price of shares for a period of sixty Not Applicable
Key financial information of the Target Company based on the financial statements for the financial year ended March trading days immediately preceding the date of the Public Announcement
31,2014, March 31, 2015 and March 31, 2016 are as follows: as traded on the stock exchange where the maximum volume of trading in
(Rs. In Lacs) the shares of the target company are recorded during such period
; Y ded Year ended Year ended
Particulars Ma::l: ;1"! ;014 March 31, 2015 | March 31, 2016 Other Parameters Based on the audited financial data for the period ended
(Audited) (Audited) (Audited) March 31, 2016
1. | Total Revenue 382.26 513.83 114057 Book Value per Share (In Rs) (101.19)
The Target Company is not carrying any business activities for last several years and hence other parameters as
2. | Netincome 262.32 (247.63) 637.06 ange b : ’
ded in Regulation 8(2)(e) of SEBI (SAST) Regulati Id not b lied.
3| Eamings Pershare (k) 319 530) °YE provided in Regulation 8(2)(e) o ( ) Regulations could not be applie
] The Target Company has obtained an independent valuation certificate from M/s. SGR & Associates, Chartered
4_| Networthishareholders funds (832065) (8568.29) (1931.23) Accountants, for the proposed preferential allotment and the present Offer. The said valuer has certified that the
Source- As certified by Mr. Bharat C Swain (Membership No. 501999), Partner of B. M. Chatrath & Co., Chartered Face Value of the Equity Sharei.e. Rs. 10.00 (Rupees Ten) is fair value per share of the Target Company, which is
Accountant (FRN: 301011E) having office atA-78, 2nd Floor, Sector-4, Noida - 201301(U.P); Tel. No.: 0120-4742001 the minimum required price for allotment of shares.
to 0120-4742008; E-mail: bharatswain@bmchatrath.com vide certificate dated August 31, 2016. Based on the parameters considered and presented in tables and paragraph above, in the opinion of the Acquirer and
Manager to the Offer, the Offer Price of Rs. 10.00/- (Rupees Ten Only) per share is justified in terms of Regulation 8
DETAILS OF THE OPEN OFFER: of the SEBI (SAST) Regulations.
The Offeris a triggered offer in compliance of Regulation 3(2) of SEBI (SAST) Regulations. E.  There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters
On September 01, 2016, the Board of Directors in its meeting considered and approved the preferential allotment of under Regulation 8(9) of the SEBI (SAST) Regulations.
3,738,632 (Thirty Seven Lacs Thirty Eight Thousand Six Hundred and Thirty Two Only) Equity Shares representing F In the event of further acquisiti . f : .
: . . ' . quisition of Equity Shares of the Target Company by the Acquirer during the Offer Period,
‘3221.9;/ ° ofthze;pa'_r‘]deg e?jwty dsgarﬁtcaﬁ!tal oéthgtT aé%et Comfpsnyqloe.g ’576'6.?9 (8 nle Crorehs 'i‘ﬂeef‘ LacstSe}/grE)t(y) whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards
FIQX ousTan 0 'T tunthreAan =19 CyII 'nte.) Iqutlhy A ares o Is‘ (.ﬁl]lp?hes en ntY) each a aﬂpr;]cek?df 934'2 7‘27 to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST)
( upees en n y) tothe Acquirer. Collectively, the Acquirer along with o 7 promolers presently nold 4, Y Regulations. However, it shall not be acquiring any equity shares of the Target Company after the third working day
(Forty Nine Lacs Forty Two Thousand Seven Hundred and Twenty Seven) Equity Shares representing 63.06% of prior to the commencement of the tendering period and until the expiry of the tendering period.
the present equity share capital of the Target Company i.e. 7,838,057 (Seventy Eight Lacs Thirty Eight Thousand and ’ ) . ; ) ) )
Fifty Seven) Equity Shares of Rs. 10 each. Pursuant to the proposed preferential allotment the shareholding of | G Ifthe Acquirer acquires equity shares of the Target Company during the period of twenty-six weeks after the tendering
Acquirer and other existing promoters will increase from 4,942,727 (Forty Nine Lacs Forty Two Thousand Seven period at a price higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition
Hundred and Twenty Seven) representing 63.06% of present paid-up capital of the Target Company to 8,681,359 price and the Oﬁgr ere, toall shareholders‘whose shares havelbeen accepted in Offerwnhm ls!xtyldays from the
(Eighty Six Lacs Eighty One Thousand Three Hundred Fifty Ning) representing 74.99% of the expanded equity share date of such acquisition. However, no such d]fference shall be paid in the levlent that sgch acquisition is made under
capital of the Target Company. Acquirer's shareholding will increase from 46,445 (Forty Six Thousand Four Hundred anopen offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2009,
and Forty Five) Equity Shares representing 0.59% of the present paid up equity share capital of the Target Company or open market purchases mad_e in the ordinary course on the stock exchanges, not being negotiated acquisition of
to 3,785,077 (Thirty Seven Lacs Eighty Five Thousand and Seventy Seven) Equity Shares representing 32.70% of shares of the Target Company in any form.
the expanded equity share capital of the Target Company. The approval of such increase by the Board of Directors | H.  As on date of this DPS, there s no revision in Open Offer Price or Open Offer Size. In case of any revision in the Open
of Target Company on September 01, 2016 triggered the obligation to make a PA of the Offer in terms of Regulation Offer Price or Open Offer Size, the Acquirer shall comply with Regulation 18 of SEBI (SAST) Regulations and all the
13(1)(g) read with Regulation 3(2) of SEBI (SAST) Regulations. Pursuantto this triggering event, Acquirer has made provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Open Offer Price
this Offer to acquire upto 2,895,330 (Twenty Eight Lacs Ninety Five Thousand Three Hundred and Thirty Only) Equity or Open Offer Size.
Shares at a price of Rs.10.00 (Rupees Ten Only) constituting 25.01% of the expanded equity share capital of the . L . . oo
; ; " l If th the off t of fut hases / ting offers, it will be d ly up t
Target Company i.e. the entire equity shares held by persons other than the promoters of the Target Company, payable ihe g;erilj dagr);(:re;’(')st'ﬁrgg” (3)ev$oriznpg”gzy°sn;;%?: Thg d:tg;ef‘;[éﬁn?:ﬁse;gmpé Itﬁg ?er?erriln;vLerﬁ) d(;r:]%?;oyur dpbg
in cash, in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations, subject to the terms and conditions nofified to the shareholders
as setoutin PA, this DPS and the Letter of Offer, that will be sent to the shareholders of the Target Company. :
This Offer is made to all the equity shareholders of the Target Company, except Acquirer and other promoters ofthe | FINANCIAL ARRANGEMENTS
Target Company and persons in terms of Regulation 7(6) of SEBI (SAST) Regulation, 2011. ) ) ) -
To the best of the knowledae of the Acquirer. {h atut doth | ired t lete th A The total fund requirement for the Open Offer (assuming full acceptances) i.e. for the acquisition upto 2,895,330
o1the pestof the knowledge of the Acquirer, there are no siatutory and other approvails required o complete the (Twenty Eight Lacs Ninety Five Thousand Three Hundred and Thirty Only) Equity Shares from the public shareholders
acqwsmon of Equity Shares under this Offer olher than as |nd|(;ated in Part VI (Statutory and otherApprovaIls)‘ of the Target Company at an Offer Price of Rs. 10.00/- (Rupees Ten Only) per fully paid up equity share is Rs.
However, in case any statutory approvals are required by the Acquirer at a later date before the close of the Tendering 28,953,300 (Rupees Two Crores Eighty Nine Lacs Fifty Three Thousand and Three Hundred Only) (the "Maximum
Period, this Offer shall be subject to such further approvals being obtained. C(;nsi&eration")
Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers shall have B Th ’ N . . . -

) . ; e Acquirer has adequate resources and has made firm financial arrangements for financing the acquisition of the
the aption to make payment o suoh Publ Shareholders inrespect of whom no statutary o otfer approvals are Equity Shares under the Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition will be
Th‘? Offeri it P | o evel of )  Requlation 19(1) of the SEBI (SAST financed through internal resources of the Acquirer.

Is Offer is not conditional on any minimum level of acceptance in terms of Regulation 19(1) ofthe ( ) C.  TheAcquirer, the Manager o the Offer and Kotak Mahindra Bank Limited, acompany incorporated under the Companies

D.7.
D3s.

Regulations. The Acquirer will acquire the Equity Shares of the Target Company that are validly tendered as per the
terms of the Offer upto a maximum of 2,895,330 (Twenty Eight Lacs Ninety Five Thousand Three Hundred and Thirty
Only) Equity Shares at a price of Rs. 10.00/-(Rupees Ten Only) being 25.01% of the expanded share capital of the
Target Company.

This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company.

Act, 1956, and carrying on business as a banking company under Banking Regulations Act, 1949 having one of its
branch offices at E-25, Saket, New Delhi - 110017, have entered into an Escrow Agreement dated September 06, 2016
for the purpose of the Offer (the "Offer Escrow Agreement") in accordance with Regulation 17 of the SEBI (SAST)
Regulations. In terms of the Escrow Agreement, the Acquirer has opened an Escrow Account (CPCPL-MPL-OPEN
OFFER ESCROW ACCOUNT) and deposited cash of Rs. 7,250,000 (Rupees Seventy Two Lacs Fifty Thousand
Only) being more than 25% of the total consideration payable.

D.  The Acquirer has authorized the Manager to the Offer to realize the value of the Escrow Account in terms of the
SEBI (SAST) Regulations.

E. M Vinod Gupta (Membership No. 090687), Partner of SPMG & Company, Chartered Accountant having office at
3322A, 2nd Floor, Bank Street, Karol Bagh, New Delhi - 110005; Tel. No.: (+) 91 11 28728769 & (+) 91 11 28727385;
Email: www.spmg.in, vide certificate dated August 31, 2016 has certified that the Acquirer has adequate net worth
and sufficient resources to meet the fund requirement for this Takeover Open Offer.

F. Based on the above and in the light of the escrow arrangement, the Manager to the Offer is satisfied that firm
arrangements have been putin place by the Acquirer to fulfill their obligations through verifiable means in relation
to the Offer in accordance with the Regulations.

VI.  STATUTORY AND OTHER APPROVALS
A Tothe bestof the knowledge of the Acquirer, there are no statutory or other approvals required to complete the

acquisition of the Equity Shares under the Offer as on the date of this DPS, except as set out below. If, however,
any statutory or other approval becomes applicable prior to completion of such acquisitions, the Offer would also
be subject to such other statutory or other approval(s) being obtained. The Acquirer will not proceed with the Offer
in the event such statutory approvals that are required are refused in terms of Regulation 23 of SEBI (SAST)
Regulations. This Offer is subject to all other statutory approvals that may become applicable at a later date before
the completion of the Offer.

B.  Ifthe holders of the Equity Shares who are not persons resident in India (including non-resident Indians ("NRIs"),
overseas corporate bodies ("OCBs") and registered foreign portfolio investors) require any approvals (including
from RBI, the Foreign Investment Promotion Board or any other regulatory body) in respect of the Equity Shares
held by them, they will be required to submit such previous approvals, that they would have obtained for holding
the Equity Shares, to tender the Equity Shares held by them in this Offer, along with the other documents required
to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves the right
to reject such Equity Shares tendered in this Offer.

C.  TheNRIs and OCBs holders of Equity Shares, if any, must obtain all requisite approvals required to tender the
Equity Shares held by them pursuant to the Offer and submit such approvals along with the Form of Acceptance-
cum-Acknowledgement and other documents required to accept the Offer.

D.  Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall
have the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals
are required in order to complete this Offer.

E.  Incase of delay in receipt of any statutory approval(s), SEBI has the power to grant extension of time to the
Acquirer for payment of consideration to the public shareholders of the Target Company who have accepted the
Offer within such period, subject to the Acquirer agreeing to pay interest for the delayed period if directed by SEBI
in terms of Regulation 18(11) of the SEBI (SAST) Regulations.

The Acquirer does not require any approval from financial institutions/banks in India for the Offer.

G.  The Manager to the Offer i.e. Corporate Professionals Capital Private Limited does not hold any Equity Shares
in the Target Company as on the date of appointment as Manager to the Offer. They declare and undertake that
they shall not deal in the Equity Shares of the Target Company during the period commencing from the date of their
appointment as Manager to the Offer ill the expiry of 15 days from the date of closure of this Open Offer.

m

VIl. TENTATIVE SCHEDULE OF ACTIVITY

Public Announcement September 01,2016 | Thursday
Detailed Public Statement September 09,2016 |  Friday
Filing of draft offer document with SEBI September 19,2016 | Monday
Identified Date* October 14, 2016 Friday
Last date for a competing offer October 03,2016 Monday
Comments on the Offer by a Committee of Independent Directors | October 25,2016 | Tuesday
constituted by the BODs of the Target Company

Date by which Letter of Offer will be dispatched to the shareholders | October 21, 2016 Friday
Upward Revision in Offer October 24, 2016 Monday
Issue of advertisement announcing the schedule of activities for |  October 27,2016 | Thursday
Open Offer, status of statutory and other approvals in newspapers

and sending to SEBI, Stock Exchanges and Target Company

Offer Opening Date October 28, 2016 Friday
Offer Closing Date November 11, 2016 Friday
Last date of communicating of rejection/ acceptance and payment | November 28, 2016 | Monday
of consideration for accepted tenders/return of unaccepted shares

Filing of Report to SEBI by Manager to the Offer December 05,2016 | Monday

*Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the
Letter of Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company (except
the Acquirer) are eligible to participate in the Offer any time before the closure of the Offer.

PROCEDURE FOR TENDERING THE SHARES

A Allowners of equity shares, registered or unregistered, are eligible to participate in the Offer (except the

Acquirer, existing promoters along with persons deemed to be acting in concert with such parties) any time
before closure of the Offer.

B.  Persons who have acquired Equity Shares but whose names do not appear in the register of members of the
Target Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares
after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer.

C.  The Open Offer will be implemented by the Acquirer through a stock exchange mechanism made available by
Stock Exchanges in the form of a separate window ("Acquisition Window"), as provided under the SEBI
(SAST) Regulations and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI.

D.  BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open
Offer.

E.  The Acquirer has appointed K. K. Securities Limited ("Buying Broker") as its broker for the Open Offer
through whom the purchases and settlement of the Offer Shares tendered under the Open Offer shall be
made. The contact details of the Buying Broker are as mentioned below:

Name: K. K. Securities Limited;

Communication Address: 76-77, Scindia House, Janpath, New Delhi - 110001
Contact Person: Mr. Sanjay Bansal;

Phone: 011-46890000, 09811168570;

Email ID: kksl@kksecurities.com;

F. Al shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers ("Selling Broker™) within the normal trading hours of the secondary market,
during the tendering period.

Such Equity Shares would be transferred to the respective Selling Broker's pool account prior to placing the bid.

H.  Aseparate Acquisition Window will be provided by the stock exchange to facilitate placing of sell orders.
The Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

IX.  THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN
THE LETTER OF OFFER

X.  OTHERINFORMATION

A TheAcquirer accepts full responsibility for the information contained in PA and DPS and also for the obligations

of the Acquirer as laid down in the SEBI (SAST) Regulations and subsequent amendments made thereof.

B.  The Acquirer has appointed MAS Services Limited (CIN: U74899DL1973PLC006950) as the Registrar to
the Offer having office at T-34, lind Floor, Okhla Industrial Area, Phase-Il, New Delhi - 110020; Contact
Person: Mr. N. C. Pal; Ph. No. 011-26387281; 011-26387282; 011-26387283; Email: info@masserv.com;

C.  Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Corporate
Professionals Capital Private Limited (CIN: U74899DL2000PTC104508) as the Manager to the Offer.

D.  Theinformation pertaining to the Target Company contained in the PA or DPS or any other advertisement/
publications made in connection with the Offer has been compiled from information published or provided
by the Target Company, as the case may be, or publicly available sources. The Acquirer do not accept any
responsibility with respect to any misstatement by the Target Company in relation to such information.

Issued by
Manager to the Offer

This Detailed Public Statement will also be available on SEBI's website (www.sebi.gov.in), BSE's website
(www.bseindia.com) and the website of the Manager to the Offer (www.corporateprofessionals.com).

Corporate Professionals

L’j WHERE EXCELLENCE IS LAaw

CORPORATE PROFESSIONALS CAPITAL PRIVATE LIMITED
CIN: U74899DL2000PTC104508
D-28, South Extn., Part 1, New Delhi - 110049
Contact Person: Mr. Manoj Kumar | Ms. Ruchika Sharma
Ph.: 91-11-40622228 | 91-11-40622248 | Fax: 91-11-40622201
Email: manoj@indiacp.com | ruchika.sharma@indiacp.com

SEBI Regn. No: INM000011435

On behalf of Acquirer

Acquirer
Modi Intercontinental Private Limited

Sd/-
Mrs. Veena Modi

Place: New Delhi
Date: September 09, 2016




