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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

GOLKONDA ALUMINIUM EXTRUSIONS LIMIT

Registered Office: House No. 4-56/1, Kallakal Village, Toopran Mandal, Medak District, Telangana - 502336;

Tel. No.: +91-9985121834; Fax. No.: +91-040-23553214;

Open Offer for acquisition upto 3,223,250 Equity Shares from the shareholders of
GOLKONDA ALUMINIUM EXTRUSIONS LIMITED by
MRS. UTPAL AGRAWAL ("Acquirer 1") & MR. HARI PRAKASH AGRAWAL ("Acquirer 2")

This Detailed Public Statement ("DPS") is being issued by Corporate Professionals Capital Private Limited, the Manager | D.3.  The Offer would be subject to the receipt of statutory and other approvals as mentioned in Part VI of this DPS. In terms
to the Offer ("Manager"), on behalf of Mrs. Utpal Agrawal ("Acquirer 1") and Mr. Hari Prakash Agrawal ("Acquirer 2") of Regulation 23(1)(a) of SEBI (SAST) Regulations, if the statutory approvals are not received or refused, the offer
(hereinafter collectively referred to as "Acquirers") in compliance with Regulation 13(4), Regulation14(3) and would stand withdrawn.
Regulation15(2) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, D4, This Offeris not conditional . level of ¢ by th ity shareholders of the T c
2011 and subsequent amendments thereto (if any) ("SEBI (SAST) Regulations") pursuantto the PUBLICANNOUNCEMENT | D4 This Offeris not conditional on any minimun level of acceptance by the equity shareholders of the Target Company.
("PA") made on July 11, 2017, Tuesday with BSE Limited ('BSE"), Securities and Exchange Board of India ("SEBI") and Acquirers \A{IH acquire the Equity .Shares of the Target Company that are validly tendered as per the terms of the Offer
with Golkonda Aluminium Extrusions Limited ("TARGET COMPANY" or "TC" or "GAEL") in terms of Regulation 3(1) and upto amaximum 3,223,250 (Thirty Two Lacs Twoenty Three Thousand Two Hundred and Fifty) Equity Shares ata
Regulation 4 of the SEBI (SAST) Regulations. price of Re. 0.50/- (Fifty Paisa Only) being 26.00% of the paid-up equity share capital of the Target Company.
D.5. Thisis nota competitive bid. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition
ACQUIRERS, SELLER, TARGET COMPANY AND OFFER of shares of the Target Company,
INFORMATION ABOUT THE ACQUIRERS: D.6. Incase ofdelay in receipt of any statutory approval, Regulation 18(11) of SEBI (SAST) Regulations shall be adhered
Mrs. Utpal Agrawal ("Acquirer 1") D/o Late Shri Gaur Saran Gupta R/o 4/8, Asaf Ali Road, 2" Floor, Above Bank to, i.e. extension of time to Acquirers for payment of consideration to the shareholders of the Target Company shall
of India, Darya Ganj, Delhi - 110002, India, Ph. No. +91-11-23262982, +91-11-23279434; Email: agar@bol.net.in. She be allowed subject to the Acquirers agreeing to pay interest as directed by the SEBI, in exercise of SEBI's powers
has done Masters in Hindi from Agra University and is an Academician and a Teacher. She has also authored several in this specific regard. Further, in case the delay occurs on account of willful default by the Acquirers in obtaining
books. The Net worth of Acquirer 1 as on June 30, 2017 is Rs. 6,362,591 (Rupees Sixty Three Lacs Sixty Two any statutory approvals in time, the amount lying in the escrow account shall be liable to be forfeited and dealt with
Thousand Five Hundred and Ninety One Only) as certified by Mr. Sunil Kapoor (Membership No.: 085666) Partner in the manner provided in clause (e) of sub-regulation (10) of regulation 17 of SEBI (SAST) Regulations.
of Ms. Kaponor Jain & Associates, Chartered Accountants having office 31.403' Pragati Deep, Laxmi Nagar District D.7.  The Equity Shares of the Target Company will be acquired by the Acquirers as fully paid up, free from all liens, charges
gentre, Delni - 110092; Tel. Nq. +91 ’11’424486.76’ +91—11—42448677,lEma|! lD'.—m—@y—k 3550 ahoq.com,l vide certificate and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer
ated meﬁ 04,2017. The details of the Companies/ Firms where Acquirer 1 is Director/ Whole Time Director/ Partner declared thereof
are as follows:

Name of the Company/ Firm Designation/ Status Listed At E.  Acquirers do not have any plans to alienate any signifigantassets pfthe Target Company orany ofi.ts subsidiaries
(whether  director/ whe_ther by way of sale, lease, encumbrance or otherwlse for a period of tyvo years e>l<cept in the ordinary course of
whole time director/ business of the Target Company. GAEL's future policy for disposal of its assets, if any, for two years from the
M.D. | Partner/ completion of Offer will be decided by its Board of Directors, subject to the applicable provisions of the law and
Proprietor etc.) subject to the approval of the shareholders through Special Resolution passed by way of postal ballot in terms of

‘ — : - Regulation 25(2) of SEBI (SAST) Regulations.
H P Agrawal & Company Private Limited Direstor Unlisted F. Upon completion of the Offer, assuming full acceptances in the Offer, Acquirers will hold 10,723,350 (One Crore
AUV Consultants LLP | Partner NA Seven Lacs Twenty Three Thousand Three Hundred and Fifty) constituting 86.50% of the paid-up equity share
Companies/ Firms Promoted/ Controlling Stake by Acquirer 1: capital of the Target Company as on the tenth working day after the closure of the Tendering Period.
Name of the Company/ Firm Listed At G Pursuantto this Open Offer, the public shareholding in the Target Company will reduce below the minimum public
" = n shareholding required as per the Securities Contracts (Regulation) Rules, 1957 as amended and the Listing Agreement,
HP Agrawal & Company Private Limited Unlisted the Acquirers undertakes that they will take necessary steps to facilitate compliances of the Target Company with
Mr. Hari Prakash Agrawal ("Acquirer 2") S/o Late Shri Sohal Lal R/o 4/8, Asaf Ali Road, 2 Floor, Above Bank the relevant‘ provisigqs of the Securities Contractsl(ReguIation) Rules, 1957 as amended, the Listing Agreement or
of India, Darya Ganj, Delhi - 110002, India, Ph. No. +91-11-23262982, +91-11-23279434; Email: agar@bol.net.in. He corresponding provisions of SEBI(LODR) Regulations, 2015 and the Regulations 7(4) and 7(5) of the SEBI (SAST)
is Practicing Chartered Accountant having experience of more than 40 years. He started his practice in year 1974 and Regulations and will reduce the non-public shareholding within the time period mentioned therein
since then he is a regular Tax Consultant to various leading industrial houses, has handled a large number of tax
appeals of leading foreign companies, besides Indian industrial houses at AAR, ITAT and CIT(A) level and is actively | . BACKGROUND TO THE OFFER
in\t/_ol‘ved_ inl H‘%h CO“"? and Su?reme (llourt.dHe is an eminent;peakerlirlw)allil(nd_ia lle‘(’fl cqrgere_mces g”?l hss aLt'_thO"?d A Acquirers have entered into a Share Purchase Agreement ("SPA") dated July11, 2017 with the promoter of the Target
articles in leading professional journals and newspapers and severaibooks Including “susiness Lollaborations In Company naming OS! India Holding A/S ("Seller") for acquisition of 7,500,000 (Seventy Five Lacs) Equity Shares
Ian:ha : Tr:jeFNet :’Or:g]roé Aﬁgu%rernzt aiﬁrn ‘Jlg:‘] 30, 201;.][,5 Z{Z 1&526[?'22 (RupreeNsl ?nnbe ?rr?reNT h'fé’ég&?gcsnf"; ("Sale Shares") of face value of Rs. 10/- (Rupees Ten) each representing 60.50% of the present issued, subscribed
of R)Al;:aKapg(’)er Jauin &eAsasocia\g’s éhartzered Ayc)caosu?w(teaétls hazing .offlijc; atilp(g)g éra(;ati %eszelpp L;(.mi Naga)r D?striit and paid-up capital a[ong with acquisitionl of control of the Target Company ata price of Re. 0.25 (Twenlty Five Paisa)
Centre, Delhi - 110092; Tel. No.: +91-11-42448676, +91-11-42448677; Email ID: kpjasso@yahoo.com; vide certificate poiﬁ;‘;':)yasgﬁe“ﬂi‘;‘;ﬁy shares aggregaing to Rs. 1,875,000 (Rupees Eighteen Lacs and Seventy Five Thousand
dated July 04, 2017. The details of the Companies/ Firms where Acquirer 2 is Director/ Whole Time Director/ Partner '
are as follows: B.  Thesalientfeatures of the SPA are as follows:

Name of the Company/ Firm Designation/ Status Listed At > SPAdated July 11, 2017 between the Acquirers and Seller for the acquisition of control and 7,500,000 (Seventy
(whether director/ Flvg Lacs) fully pa|d up Equity Shares representhg 60.50% of the present!ssueq, subscribed and paid up
whole time director/ equity share capital of the Target Company at a price of Re. 0.25 (Twenty Five Paisa) per share.

M.D. [/  Partner/ > Thetotal consideration for the sale shares is Rs. 1,875,000 (Rupees Eighteen Lacs and Seventy Five Thousand
Proprietor etc.) Only).
Secur Industries Limited Director Was listed at regional stock > Acquirers will complete the acquisition of Sale Shares and control over the Target Company within one
exchange i.e. Delhi Stock Exchange business day of expiry of period of twenty one working days from the date of Detailed Public Statement
Limited, Ahmadabad Stock subsequent to deposit of 100% of the Offer Consideration for Takeover Open Offer of the Target Company in
Exchange Limited and Jaipur Stock terms of SEBI (SAST) Regulations, 2011.
E)tcehgnge L'"."ted gnd has applied C.  This Open Offer is for acquisition of 26.00% of the present issued, subscribed and paid up equity share capital of
xit from Dissemination Board of : : o
NSE after giving exit opportunity to the Tgrget Company. Aﬂerthelcompletlon ofth|§ Open Offer and pulrsuant to thg apqwsﬁpn ofshare§ under SPA, the
public shareholders. _Acqmrerg shall become the S|_ng|e largest Equity Shareholders with clear majority, by virtue of which they shall be
- A in a position to exercise effective control over the management and affairs of Target Company.
iécso.unKtoal:tasgl Mehta & Co. (Chartered Partner D.  The Target Company is in the business of manufacturing and exporting aluminium extrusions, however, presently,
~ no business is carried in the Target Company. Acquirers intends to enter into the business activity of Target Company
Vijay Deepak & Co. (Chartered Partner NA by rehabilitating the existing business and proposes to further grow the same and also proposes to pursue other
Accountants) business activities as permitted by the Memorandum and Articles of Association.
Companies/ Firms Promoted/ Controlling St
o o i Geend Fi Listed At Il.  SHAREHOLDING ANDACQUISITION DETAILS
H P Agrawal & Company Private Limited Was listed at regional stock Thecurreqtand proposed shareholding of the Acquirers in the Target Company and the details of its acquisition are
exchange i.e. Delhi Stock Exchange as follows:
Exchange Limited and Jaipur Stock No. of Shares % No. of Shares %
Exchange Limited and has applied
for exit from Dissemination Board of Shareholding as on the PA date 100 0.00% 100 0.00%
NSE after giving exit opportunity to Shares acquired between the PA date Nil NA Nil NA
public shareholders. and the DPS date
) ) ) ) Post Offer shareholding (On Diluted | Acquirers already holds 100 (Hundred) Equity Shares representing
Acquirers are spouse to each other. As on the date of this DPS, Acquirers holds 100 (Hundred) Equity Shares ) ; o : h /
representing 0.00% of the equity share capital of the Target Company in the joint demat account. Other than the shares lculz;sslisn‘ga;f ?;n:jgtr?n\gggligg)day after | 0.00% .Of the paid-up eqLH.ty share capital (.)f the T.arget Company.
held, Acquirers do not have any interest n the Target Company. Assuming full acceptance in the offer, Acquirers will hold 10,723,350
) L - N N (One Crore Seven Lacs Twenty Three Thousand and Three Hundred
As on the date of PA, Acquirers have not been prohibited by SEBI from dealing in securities, in terms of directions Fifty) Equity Shares representing 86.50% of the paid-up equity share
issued under section 11B of the SEBI Act, 1992 ("SEBIAct") as amended or under any other regulation made under f '
capital of the Target Company.
the SEBI Act.
As on the date of PA, Acquirers are not in the list of wilful defaulters of any bank, financial institution, or consortium
thereof in accordance with guidelines on wilful defaulters issued by Reserve Bank of India. V.  OFFERPRICE
INFORMATION ABOUT THE SELLER: A The Equity ?hares olfthe Target (?ompany alre listed and traded on BSE. . .
The details of the Seller is as follows: B.  Theannualized trading turnover in the Equity Shares of the Target Company based on trading volume during the
Name of the | Nat tth i — No.of Shares | % of Share twelve calendar months prior to the month of PA date (July 2016 to June 2017) is as given below:

Seller iy Pr:r:ootir Residential Address held in Target Capital Total No. of equity shares traded during | Total No. of Equity | Annualised  Trading
Company Exchange | the Twelve calendar months prior to the | Shares Turnover (as % of Total
before SPA month of PA date Equity Shares)

08! India Foreign Naesbyvej 26,5000 | 7,500,000 | 6050 BSE 222,821 1239713 180

Holding A/S | Company Odense C., Denmark Total 1.80

Total 7,500,000 60.50 (Source: www.bseindia.com)
. . o . C.  TheEquity Shares of the Target Company are listed and traded on BSE but are infrequently traded within the meaning
Ason the.datelz of P.A’ the Seller as mentloned above has not been prohibited by SEBI from dealing in securities, in of definition of "frequently traded shares" under clause (j) of Sub-Regulation (1) of Regulation 2 of the SEBI (SAST)
terms of directions issued under Section 11B of the SEBIAct, 1992 and subsequent amendments thereto or under any Regulations) as on PA date.
other regulations made under the SEBI Act, 1992. X . . L . . .
) ) ) ) ) ) ) D.  The Offer Price of Re. 0.50/- (Fifty Paisa Only) is justified, in terms of Regulation 8(2) of the SEBI (SAST) Regulations,
As on the date of PA, the Seller as mentioned above is not in the list of wilful defaulters of any bank, financial being the highest of the following:
institution, or consortium thereof in accordance with guidelines on wilful defaulters issued by Reserve Bank of India.
5 o particuars T e,
INFORMATION ABOUT THE TARGET COMPANY- GOLKONDA ALUMINIUM EXTRUSIONS LIMITED ("TARGET (8 | Negotiated Price Rs. 0.25 per share
COMPANY" or "TC" or "GAEL"): - - - — —_
Target Company was incorporated as a public limited company on August 22, 1988 under the Companies Act, 1956 with (0) Lhe yolumg-welggtzezd avc;rage pngle tpT'd or paél_ablﬁgordactqm?lgzn by the Not Applicable
the name and style of as "Progressive Aluminium Limited". On March 08, 1994, the name was changed from 'Progressive cquirers during 52 weeks immedialely preceding the date o
Aluminium Limited' to'Pennar Profiles Limited' and on February 03, 2006 the name was changed from'Pennar Profiles (c) | The highest price paid or payable for any acquisition by the Acquirer during Not Applicable
Limited' to 'Alumeco India Extrusion Limited'. Later, on July 06, 2016, the name was changed from 'Alumeco India 26 weeks immediately preceding the date of the PA
Extrusion Limited' to 'Golkonda Aluminium Extrusions Limited'. The registered office of the Target Company is situated (d) | The volume-weighted average market price of shares for a period of sixty Not Applicable
at House No. 4-56/1, Kallakal Village, Toopran Mandal, Medak District, Telangana - 502336. The Target Company was trading days immediately preceding the date of the public announcement
engaged in the business of manufacturing and exporting aluminium extrusions, however, during last financial year it as traded on the stock exchange where the maximum volume of trading in
has sold its entire business undertaking and is not carrying any major business activity as on date. the shares of the target company are recorded during such period.
The Equity Shares of Target Company are listed and traded on BSE and are infrequently traded within the meaning
of definition of "frequently traded shares" under clause (j) of Sub-Regulation (1) of Regulation (2) of the SEBI (SAST) Other Parameters Based on the audited financial data for the year ended
Regulations as on the date of PA. March 31, 2017
The authorised share capital of the Target Company is Rs. 160,000,000 (Rupees Sixteen Crores Only) constituting Book Value per Share (1.45)
of Rs. 125,000,000 (Rupees Twelve Crores and Fifty Lacs Only) divided into 12,500,000 (One Crore and Twenty Five ) ! i
Lacs) Equity Shares of Rs. 10 each and Rs. 35,000,000 (Rupees Three Crores and Fifty Lacs Only) divided into S;T;;?gﬁagzsélg Multiples Value and Other (Company s not carrying on any business acyv?:yézzlf::clz
3,500,000 (Thirty Five Lacs) Preference Shares of Rs. 10 each. The paid-up share capital of the Target Company is no other methods of valuation could be applied)
Rs. 158,211,130 (Rupees Fifteen Crores Eighty Two Lacs Eleven Thousand One Hundred and Thirty Only) constituting
of Rs. 123,971,130 (Rupees Twelve Crores Thirty Nine Lacs Seventy One Thousand One Hundred and Thirty Only) As certified by Mr. Sanjeev Kumar (Membership No.: 507365) Partner of Ms. Sanjeev Jagdish Chand & Associates,
divided into 12,397,113 (One Crore Twenty Three Lacs Ninety Seven Thousand One Hundred and Thirteen) Equity Chartered Accountants having office at 7A, Highway Appartments, DDA SFS Flats, Site-I, Ghazipur, New Delhi -
Shares of Rs. 10 each and Rs. 34,240,000 (Rupees Three Crores Forty Two Lacs and Forty Thousand Only) divided 110096; Tel. No.: +91-120-4561947; Email ID: sanjeev@casgr.com; vide certificate dated July 11, 2017.
into 3,424,000 (Thirty Four Lacs Twenty Four Thousand) 10% Cumulative Redeemable Optionally Convertible . ) ) . - )
Preference Shares of Rs. 10 each. The 10% Cumulative Redeemable Optionally Convertible Preference Shares of In view of the parameters considered and presented in table above, in the opinion of the Acquirers and Manager to
Rs. 10 each are held by Alumeco A/S (Denmark), parent company of Seller. Due to the bad financial position, the the Offer, the Offer Price of Re. 0.50/- (Fifty Paisa Only) per share is justified in terms of Regulation 8 of the SEBI
Target Company has not paid any dividends on these preference shares since their allotment and hence in terms of (SAST) Regulations.
Section 87(2)(b) of Companies Act, 1956 /Section 47 of Companies Act, 2013 these Preference shares are carrying | E.  There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.
voting rights in proportion to their paid-up value. F. In the event of further acquisition of Equity Shares of the Target Company by the Acquirers during the Offer Period,
Key financial information of the Target Company based on the financial statements for the financial year ended June whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards
30, 2015, March 31, 2016 and March 31, 2017 are as follows: to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST)
(Amountin Lacs) Regulations. However, it shall not be acquiring any equity shares of the Target Company after the third working day
prior to the commencement of the tendering period and until the expiry of the tendering period.
Year Ended | Period Ended Year Ended ) . ) : . ‘ !
Particulars June 30,2015 | March 31,2016 | March 31, 2017 G.  Ifthe Acquirers acquire equity shares of the Target Company during the period of twenty-six weeks after the tendering
(Audited) (Audited) (Audited) peflod ataprice hlgher than the Offer Price, then the Acquirers shall pay the dlﬁerenpe between {he hlghest acquisition
price and the Offer Price, to all shareholders whose shares have been accepted in Offer within sixty days from the
1. | Total Revenue 339.73 22245 18.39 date of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under
2. | NetIncome 1114.97 (138.34) 307.83 an open offer under the SEBI (SAST) Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2009,
3. | Earnings Per share (In Rs.) 8.67 (1.36) 216 or open market purchases madp in the ordinary course on the stock exchanges, not being negotiated acquisition of
4| Networthi shareholders' funds (6.39) 279.07 16310 shares of the Target Company in any form.

" . : . . ) : H.  Asondate, thereis norevision in Open Offer Price or Open Offer Size. In case of any revision in the Open Offer Price
Source- As certified by Mr. Rajeev Kathuria (Membership No.: 085995) Proprietor of M/s. R. Kathuria & Co., Chartered ) . ) ) ) .
Accountants having o}f;ice at 4111, Indraprast;a Tower, 6,’\)A/azirpurConimer£ial Complex, Delhi- 110052 Tel. No.: +91- or Open Offer Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all the provisions
11-27371704, +91-9810511703; Email ID: rkathuria12345@rediffmail.com, carkathuria@gmail.com; vide certificate ofSEB! (SAST) Regulations which are required to be fulfilled for the said revision in the Open Offer Price or Open
dated March 15, 2017, Offer Size.

I Ifthere is any revision in the offer price on account of future purchases / competing offers, it will be done only up to
DETAILS OF THE OPEN OFFER: the period prior to three (3) working days before the date of commencement of the tendering period and would be
Acquirers have made this Open Offer to acquire upto 3,223,250 (Thirty Two Lacs Twenty Three Thousand Two notified to the shareholders.
Hundred and Fifty) Equity Shares of the face value Rs. 10/- each being 26.00% of the present issued, subscribed and
paid up equity share capital of the Target Company at a price of Re. 0.50/- (Fifty Paisa Only) per fully paid up Equity | V. FINANCIAL ARRANGEMENTS
Share payable in cash, subject to the terms and conditions as set outin PA, this Detailed Public Statementandthe | A The total fund requirement for the Open Offer (assuming full acceptances) i.e. for the acquisition upto 3,223,250

D.2.

Letter of Offer, that will be sent to the equity shareholders of the Target Company.

This Offer is made to all the equity shareholders of the Target Company, in terms of Regulation 7(6) of SEBI (SAST)
Regulation, 2011.

(Thirty Two Lacs Twenty Three Thousand Two Hundred and Fifty) Equity Shares from the public shareholders of the
Target Company at an Offer Price of Re. 0.50/- (Fifty Paisa Only) per fully paid up equity share is Rs. 1,611,625
(Rupees Sixteen Lacs Eleven Thousand Six Hundred and Twenty Five Only) (the "Maximum Consideration").

B.  Acquirers have adequate resources and have made firm financial arrangements for financing the acquisition of
the Equity Shares under the Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition
will be financed through internal resources of the Acquirers.

C.  Acquirers, the Manager to the Offer and Kotak Mahindra Bank Limited, a banking company incorporated under
Companies Act of 1956 and licensed under the Banking Regulation Act, 1949 and having its registered office at
2" Floor, 27BKC, Plot No. C-27, G Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400051 (hereinafter
referred to as the "Escrow Bank") has entered into an Escrow Agreement dated on July 13, 2017 for the purpose
of the Offer (the "Offer Escrow Agreement") in accordance with Regulation 17 of the SEBI (SAST) Regulations.
Acquirers have deposited cash of Rs. 405,000 (Rupees Four Lacs and Five Thousand Only) ("Security Deposit")
being more than 25% of the Maximum Consideration in an Escrow Account bearing name and style as "CPCPL-
GAEL-OPEN OFFER ESCROW ACCOUNT", (the "Escrow Account") opened with Kotak Mahindra Bank Limited.

D.  Acquirers have authorized the Manager to the Offer to realize the value of the Escrow Accounts opened in terms
of the SEBI (SAST) Regulations.

E.  Mr. Sunil Kapoor (Membership No.: 085666) Partner of M/s. Kapoor Jain & Associates, Chartered Accountants
having office at 403, Pragati Deep, Laxmi Nagar District Centre, Delhi - 110092; Tel. No.: +91-11-42448676, +91-
11-42448677; Email ID: kpjasso@yahoo.com; vide certificate dated July 04, 2017 certified that the Acquirers have
sufficient resources to meet the fund requirement for the Takeover of Target Company.

F. Based on the above and in the light of the escrow arrangement, the Manager to the Offer is satisfied that firm
arrangements have been putin place by the Acquirers to fulfill their obligations through verifiable means in relation
to the Offer in accordance with the Regulations.

VI.  STATUTORY AND OTHER APPROVALS

A Shareholders of the Target Company who are either Non-Resident Indians ("NRIs") or Overseas Corporate Bodies
(OCBs) and wish to tender their Equity Shares in this Open Offer shall be required to submit all the applicable
approvals (specific and general) from the Reserve Bank of India (RBI) that they have obtained at the time of their
acquisition of the Equity Shares of the Target Company, as may be applicable. In the event such approvals from
the RBI are not submitted, the Acquirers reserve the sole right to reject the Equity Shares tendered by such
shareholders in the Open Offer. This Open Offer is subject to receipt of the requisite RBI approvals, if any, for
acquisition of Equity Shares by the Acquirers from NRIs and OCBs.

B.  Asofthe date of this DPS, there are no other statutory approvals required to acquire the equity shares tendered
pursuant to this Open Offer. If any other statutory approvals required or become applicable, the Open Offer would
be subject to the receipt of such other statutory approvals. Acquirers will not proceed with the Open Offer in the
event such statutory approvals that are required are refused in terms of Regulation 23 of SEBI (SAST) Regulations.
This Open Offer is subject to all other statutory approvals that may become applicable at a later date before the
completion of the Open Offer.

C. Incase of delay in receipt of any statutory approval(s), SEBI has the power to grant extension of time to the
Acquirers for payment of consideration to the public shareholders of the Target Company who have accepted the
Offer within such period, subject to the Acquirers agreeing to pay interest for the delayed period if directed by SEBI
in terms of Regulation 18(11) of the SEBI (SAST) Regulations.

The Acquirers do not require any approval from financial institutions/banks in India for the Offer.

E.  The Manager to the Offer i.e. Corporate Professionals Capital Private Limited does not hold any Equity Shares
in the Target Company as on the date of appointment as Manager to the Offer. It declares and undertakes that it
shall notdeal in the Equity Shares of the Target Company during the period commencing from the date of their
appointment as Manager to the Offer till the expiry of 15 days from the date of closure of this Open Offer.

VIIl.  TENTATIVE SCHEDULE OF ACTIVITY

Public Announcement July 11,2017 Tuesday
Detailed Public Statement July 18, 2017 Tuesday
Filing of draft offer document with SEBI July 25, 2017 Tuesday
|dentified Date* August 21, 2017 Monday
Last date for a competing offer August 08, 2017 Tuesday
Comments on the Offer by a Committee of Independent Directors |  August 31, 2017 Thursday
constituted by the BODs of the Target Company

Date by which Letter of Offer will be dispatched to the shareholders |  August 29, 2017 Tuesday
Upward Revision in Offer August 30, 2017 Wednesday
Issue of advertisement announcing the schedule of activities for | September 04, 2017 Monday
Open Offer, status of statutory and other approvals in newspapers

and sending to SEBI, Stock Exchanges and Target Company

Offer Opening Date September 05,2017 | Tuesday
Offer Closing Date September 18, 2017 Monday
Last date of communicating of rejection/ acceptance and payment | October 03, 2017 Tuesday
of consideration for accepted tenders/return of unaccepted shares

Filing of Report to SEBI by Manager to the Offer October 10, 2017 Tuesday

*Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the
Letter of Offer would be sent. Alf owners (registered or unregistered) of equity shares of the Target Company (except
the Acquirers) are eligible to participate in the Offer any time before the closure of the Offer.

Viil. PROCEDURE FOR TENDERING THE SHARES

A Allowners of equity shares, registered or unregistered, are eligible to participate in the Offer (except the Acquirers
and the parties to underlying agreement including persons deemed to be acting in concert with such parties) any
time before closure of the Offer.

B.  Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the
Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer.

C.  The Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available by
Stock Exchanges in the form of a separate window ("Acquisition Window"), as provided under the SEBI
(SAST) Regulations and SEBI circular CIR/CFD/POLICY CELL/1/2015 dated April 13, 2015 issued by SEBI as
amended by SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016.

D.  BSEshall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer.

E.  Acquirers have appointed Omkam Capital Markets Private Limited ("Buying Broker") assists broker for the
Open Offer through whom the purchases and settlement of the Offer Shares tendered under the Open Offer shall
be made. The contact details of the Buying Broker are as mentioned below:

Name: Omkam Capital Markets Private Limited;

Communication Address: 702A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New
Delhi-110001;

Contact Person: Mr. Sachin Garg;
Tel. No.: +91-11-43571040/41;
Email ID: sgarg@omkam.in;

F. All shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers ("Selling Broker") within the normal trading hours of the secondary market, during the
tendering period.

Such Equity Shares would be transferred to the respective Selling Broker's pool account prior to placing the bid.

H.  Aseparate Acquisition Window will be provided by the stock exchange to facilitate placing of sell orders. The
Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

IX.  THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE
LETTER OF OFFER

X.  OTHERINFORMATION

Acquirers accept full responsibility for the information contained in PAand DPS and also for the obligations of the
Acquirers as laid down in the SEBI (SAST) Regulations and subsequent amendments made thereof.

B.  The Acquirers have appointed Beetal Financial & Computer Services Private Limited (CIN:
U67120DL1993PTC052486) as the Registrar to the Offer having office at 3° Floor, 99, Madangir, Behind Local
Shopping Centre, New Delhi - 110062; Contact Person: Mr. Punit Mittal; Tel. No.: +91-11-29961281-83; Fax. No.:
+91-11-29961284; Email ID: beetalrta@gmail.com;

C.  Pursuantto Regulation 12 of the SEBI (SAST) Regulations, Acquirers have appointed Corporate Professionals
Capital Private Limited (CIN: U74899DL2000PTC104508) as the Manager to the Offer.

This Detailed Public Statement will also be available on SEBI's website (www.sebi.gov.in), BSE's website
(www.bseindia.com) and the website of the Manager to the Offer (www.corporateprofessionals.com).

Corporate
Professionals

CORPORATE PROFESSIONALS CAPITAL PRIVATE LIMITED
CIN: U74899DL2000PTC104508
D-28, South Extn., Part 1, New Delhi - 110049
Contact Person: Mr. Manoj Kumar | Ms. Ruchika Sharma
Ph.: 91-11-40622228 | 91-11-40622248 | Fax: 91-11-40622201

Email: manoj@indiacp.com | ruchika.sharma@indiacp.com
SEBI Regn. No: INM000011435

On behalf of Acquirers

Sd/- Sd/-
Utpal Agrawal Hari Prakash Agrawal
Acquirer 1 Acquirer 2

Place: New Delhi
Date: July 18, 2017




